Edgar Filing: CUMMINS INC - Form 8-K

CUMMINS INC

Form 8-K

October 30, 2009

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934

Date of Report: October 30, 2009

CUMMINS INC.

(Exact name of registrant as specified in its charter)

Indiana 1-4949
(State or other Jurisdiction of (Commission File Number)
Incorporation)

500 Jackson Street

P. O. Box 3005

Columbus, IN 47202-3005
(Principal Executive Office) (Zip Code)

Registrant's telephone number, including area code: (812) 377-5000

35-0257090
(I.R.S. Employer Identification

No.)



Edgar Filing: CUMMINS INC - Form 8-K

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions ( see General Instruction A.2. below):

[]

[]

[]
[]

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.02. Results of Operations and Financial Condition.

On October 30, 2009, Cummins Inc. issued a press release regarding its release of third quarter results.

Item 7.01. Regulation FD Disclosure

The following information is furnished pursuant to Item 2.02, "Results of Operations

and Financial Condition" and Item 7.01, "Regulation FD Disclosure."

nn "non

On October 30, 2009, Cummins Inc. ("Cummins," "the Company," "the registrant,” "we," "our," or "us") issued the
attached press release reporting its financial results for the third quarter of 2009. A copy of Cummins' press release is
attached hereto as Exhibit 99 and hereby incorporated by reference.

Item 9.01. Financial Statements and Exhibits.

(d) The following exhibit is furnished herewith:

99-Press Release dated October 30, 2009

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: October 30, 2009
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CUMMIINS INC.

/s/ Marsha L. Hunt

Marsha L. Hunt
Vice President - Corporate Controller

(Principal Accounting Officer)
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CUMMINS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(Unaudited) (a)

Three months ended
September September
27, June 28, 28,

In millions (exceﬁt ier share amounts) 2009 2009 2008 .
Cost of sales 2i027 1,983 2,873 .
Sellini, ieneral and administrative exienses .
Eiuiti, roialti and interest income from investees 57 57 66 .

Other oieratlni income ieXﬁensei net i i i i

OPERATING INCOME

Interest income 2 1 4

Other income iexiense i, net 6 i 13 i i7 i

NET INCOME 110 70

Less: net income attributable to noncontrollini interests 15 14 18 .

Basic 197.4 197.1 194.9




Edgar Filing: CUMMINS INC - Form 8-K

(a) Prepared on an unaudited basis in accordance with accounting principles generally accepted in the United States
of America (GAAP).
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CUMMINS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(Unaudited) (a)

Nine months ended
September
27, September 28,

In millions (exceit ﬁer share amounts) 2009 2008

6,004 8,648

Cost of sales i )

Sellini, ieneral and administrative eXﬁenses 891 1,109
Eiuiti, roialti and interest income from investees 147 202
Other Oﬁeratmi iexiensei income, net i i

OPERATING INCOME 1,170

Interest income 5 14

Other iexiensei income, net 10 ) i 20 i

NET INCOME 194 759

Less: net income attributable to noncontrollini interests 36 47

Basic $ 0.80 $ 3.65
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(a) Prepared on an unaudited basis in accordance with accounting principles generally accepted in the United States
of America.
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CUMMINS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(Unaudited) (a)

December
September 27, 31,
In millions (except par value) 2009 2008

Current assets

Marketable securities 148 77

Inventories 1,461 1,783

Prepaid expenses and other current assets 254 298

Long-term assets

Accumulated depreciation 2,877 ) 2,698

538 588
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EQUITY

Common stock, $2.50 par value, 500 shares authorized, 222.1 and
221.7 shares issued 1,842 1,793
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(713 ) 715

Treasury stock, at cost, 20.3 and 20.4 shares

Unearned comiensation 1 ) iS i
Defined benefit iostretlrement ilans (741 i i

(862 1,066

Total accumulated other comprehensive loss

Noncontrollini interests 240 246

Total liabilities and equity $ 8355 $8,519

(a) Prepared on an unaudited basis in accordance with accounting principles generally accepted in the United States
of America.
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CUMMINS INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited) (a)
Nine months ended
September 27, September 28,
In millions 2009 2008

Net income $ 194 $ 759

Restructurini and other charies, net of cash ﬁaiments 21

Deferred income taxes (11 ) 38

Pension CXIienSC net Of IiCIlSlOIl contributions i i

Stock based compensation expense

Translation and hedimi activities

Accounts and notes receivable

Other current assets 32 35

Accrued exienses (185 ) 206

Other, net 4 i7 i
CASH FLOWS FROM INVESTING ACTIVITIES

Investments in internal use software (24 ) (53

_

G4 s
Cash flows from derivatives not desiinated as hedies (21 ) i24 i
Net cash used in 1nvest1ni activities (364 ) i552 i
Proceeds from borrowings
—_

Net borrowings under short-term credit agreements “ )5




Edgar Filing: CUMMINS INC - Form 8-K

Dividend ﬁaiments on common stock (106 ) i86 i
Reiurchases of common stock i 123 i
3 3

Other, net

EFFECT OF EXCHANGE RATE CHANGES ON CASH AND

CASH Ei iUIVALENTS 14 7
Cash and cash eiuivalents at beiinnini of iear 426 577

(a) Prepared on an unaudited basis in accordance with accounting principles generally accepted in the United States

of America.

12



Edgar Filing: CUMMINS INC - Form 8-K

CUMMINS INC. AND SUBSIDIARIES
SEGMENT INFORMATION

(Unaudited)

Power Non-segment
In millions Engine Generation Components Distribution items(1) Total
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Interest income 2 1 1 4

External sales $ 3,608 $ 1,402 $ 1,096 $ 1,294 $ $ 7,400

Total sales 4,237 1,816 1,623 1,298 1,574 ) 7,400

Research, development and
engineering expense 168 25 61



