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Item 1.01. Entry into a Material Definitive Agreement.

On March 29, 2013, Churchill Downs Incorporated (“CDI”), through its wholly-owned subsidiary, HCRH, LLC, entered
into a definitive Purchase Agreement (“Purchase Agreement”) with Black Bear Realty Co. (“Seller”) to acquire Oxford
Casino (the “Oxford”) in Oxford, Maine.

The transaction, which is dependent on CDI securing a gaming license from the Maine Gaming Control Board, and on
other usual and customary closing conditions, is anticipated to close in the fourth-quarter of 2013. If certain closing
conditions are not satisfied, the Company could be obligated to pay an $8 million termination fee. The Purchase
Agreement provides that CDI will purchase all of the issued and outstanding membership interests of BB
Development, LLC, a Maine limited liability company, which operates the Oxford.

The acquisition is valued at approximately $160 million, which CDI will pay in cash and is subject to certain
post-closing working capital adjustments.

A copy of the press release announcing the entry by CDI into the Purchase Agreement is filed as Exhibit 99.1 to this
Current Report and is incorporated herein by reference.

Item 9.01.  Financial Statements and Exhibits.

(d) Exhibits

99.1 Press Release dated March 29, 2013 issued by Churchill Downs Incorporated.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto, duly authorized.

CHURCHILL DOWNS INCORPORATED

March 29, 2013
/s/ Alan K. Tse___________________
By: Alan K. Tse
Title: Executive Vice President, General Counsel and Secretary
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    Exhibit No.    Description

    99.1        Press Release dated March 29, 2013 issued by Churchill Downs Incorporated.
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