Edgar Filing: CUGINE STEVEN P - Form 4

CUGINE STEVEN P
Form 4
November 02, 2007

FORM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION oMvB

OMB APPROVAL
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(Print or Type Responses)

1. Name and Address of Reporting Person *
CUGINE STEVEN P

(Last) (First) (Middle)

469 NORTH HARRISON STREET

(Street)

PRINCETON, NJ 08543

2. Issuer Name and Ticker or Trading
Symbol
CHURCH & DWIGHT CO INC
/DE/ [CHD]

3. Date of Earliest Transaction
(Month/Day/Year)
10/31/2007

4. If Amendment, Date Original
Filed(Month/Day/Year)

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

Director 10% Owner
__X__ Officer (give title Other (specify
below) below)

Executive VP Global New Pdcts

6. Individual or Joint/Group Filing(Check

Applicable Line)

_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

(City) (State) (Zip)
1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities
Security (Month/Day/Year) Execution Date, if TransactiorAcquired (A) or

(Instr. 3) any

Code Disposed of (D)

(Month/Day/Year) (Instr.8) (Instr. 3,4 and 5)
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Common
Stock

(A)
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Code V Amount (D) Price
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Owned Direct (D)  (Instr. 4)
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Transaction(s)  (Instr. 4)
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and Expiration 7. Title and Amous
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Date Underlying Securi
Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4)
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired (A)
Derivative or Disposed of
Security (D)
(Instr. 3, 4,
and 5)
Amc
Date Exercisable Expiration Date Title or
Nun
Code V (A) (D) of SI

Phantom ¢ ) 10/31/2007 A 3.9896 08/08/19882) 08/08/19882 COMMOn 3 o
Stock Stock
Stock ¢ 11 4167 02/24/2003  02/24/2010 COMMON 35
Option Stock
Stock ¢ 162034 04/30/2004  04/30/2011 COMMON 5y
Option Stock
Stock ¢ 51 8567 06/16/2006  06/16/2013 COmmOn 5
Option Stock
Stock ¢ 5r 3734 06/17/2005  06/17/2012  COmmOn ¢
Option Stock
Stock $29.5 06/14/2007  06/14/2014 COMMON 15
Option Stock
Stock $35.02 06/19/2009  06/19/2016 COMMON g
Option Stock
Stock $35.29 06/20/2008  06/20/2015 COMMmOn 1,
Option Stock
SIS $48.8 06/18/2010  06/18/2017 ~COmmOn 3.
Option Stock

Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
CUGINE STEVEN P
469 NORTH HARRISON STREET Executive VP Global New Pdcts
PRINCETON, NJ 08543
Signatures
Andrew C. 11/02/2007
Forsell
Date

Reporting Owners 2
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**Signature of
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The phantom stock shares convert to common stock on a 1-for-1 basis.

2) The phantom stock shares were acquired under the Church & Dwight Co., Inc. Deferred Compensation Plan and are to be settled in cash
at such time as prescribed by the Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. nt-variant: normal;">$

45,734

FFO per common share and unit — basic

0.53

0.48

Signatures 3
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FFO per common share and unit — diluted

0.53

0.48

FFO, as adjusted, per common share and unit — basic

0.54

$

Explanation of Responses:
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0.49

FFO, as adjusted, per common share and unit — diluted

0.54

0.49

FFO weighted average common shares and units outstanding:

Explanation of Responses:
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Common shares for earnings per share

88,384

88,090

Participating securities

509

571

Units

4,236

Explanation of Responses:
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4,299

FFO weighted average common shares, participating securities

and units outstanding — basic

93,129

92,960

Dilutive common stock equivalents

366

329

FFO weighted average common shares, participating securities

and units outstanding — diluted

Explanation of Responses:
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93,495

93,289
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Market risk is the exposure to losses resulting from changes in market prices such as interest rates, foreign currency
exchange rates and rental rates. Our future earnings and cash flows are dependent upon prevailing market rates.
Accordingly, we manage our market risk by matching projected cash inflows from operating, investing and financing
activities with projected cash outflows for debt service, acquisitions, capital expenditures, distributions to stockholders
and OP unitholders and other cash requirements. The majority of our outstanding debt has fixed interest rates, which
minimizes the risk of fluctuating interest rates.

Interest Rate Risk

Our exposure to market risk includes interest rate fluctuations in connection with our senior unsecured revolving
credit facility and other variable rate borrowings and forecasted fixed rate debt issuances, including refinancing of
existing fixed rate debt. Interest rate risk may result from many factors, including governmental monetary and tax
policies, domestic and international economic and political considerations and other factors that are beyond our
control. To manage interest rate risk for variable rate debt and issuances of fixed rate debt, in the past we have
primarily used treasury locks and forward-starting swaps as part of our cash flow hedging strategy. These derivatives
are designed to mitigate the risk of future interest rate increases by providing a fixed interest rate for a limited,
pre-determined period of time. We do not use derivatives for trading or speculative purposes and only enter into
contracts with major financial institutions based on their credit rating and other factors.

During June 2013 certain of our consolidated ventures entered into two pay-fixed, receive-floating interest rate swaps
to hedge the variability of future cash flows attributable to changes in the 1 month LIBOR rates. The pay-fixed,
receive-floating interest rate swaps have an effective date of June 2013 and a maturity date of June 2023. These
interest rates swaps effectively fix the interest rate on the related debt instruments at 4.72%. As of March 31, 2016 and
December 31, 2015, we had borrowings payable subject to these pay-fixed, receive-floating interest rate swaps with
aggregate principal balances of $6.8 million.

During December 2015, we entered into a pay-fixed, receive-floating interest rate swap to hedge the variability of
future cash flows attributable to changes in the 1 month LIBOR rates on our $200.0 million unsecured term loan. The
pay-fixed, receive-floating interest rate swap has an effective date of December 2015 and a maturity date of December
2022. The interest rate swap effectively fixes the interest rate on the related debt instrument at 3.31%, however, there
is no floor on the variable interest rate of the swap whereas the current variable-rate debt is subject to a 0.0% floor.
While LIBOR rates in certain foreign countries have been or are currently negative, LIBOR rates in the US have never
been negative nor do we expect them to become negative in the future. In the event that US LIBOR is negative, the
Company will make payments to the hedge counterparty equal to the spread between US LIBOR and zero. During the
three months ended March 31, 2016, we recorded a non-cash charge of approximately $1.1 million of hedge
ineffectiveness in earnings attributable to a zero percent floor mismatch in the hedging relationships (i.e., there is no
floor on the variable interest rate of the swap whereas the current variable-rate debt from which the hedged forecasted
transactions are expected to flow is subject to a zero percent floor on the USD-LIBOR component of the interest rate).
As of March 31, 2016 and December 31, 2015, we had borrowings payable subject to this pay-fixed, receive-floating
interest rate swap with aggregate principal balances of approximately $200.0 million, see “Notes to a Consolidated
Financial Statements, Note 5 — Financial Instruments and Hedging Activities” for additional information.

Our variable rate debt is subject to risk based upon prevailing market interest rates. As of March 31, 2016, we had
approximately $386.0 million of variable rate debt outstanding indexed to LIBOR rates. If the LIBOR rates relevant to
our variable rate debt were to increase 10%, we estimate that our interest expense during the three months ended
March 31, 2016 would increase approximately $0.2 million based on our outstanding floating-rate debt as of March
31, 2016. Additionally, if weighted average interest rates on our fixed rate debt were to have increased by 100 basis
points due to refinancing, interest expense would have increased by approximately $3.1 million during the three
months ended March 31, 2016.

Explanation of Responses: 9
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As of March 31, 2016, the estimated fair value of our debt was approximately $1.7 billion based on our estimate of the
then-current market interest rates.

41
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ITEM 4. CONTROLS AND PROCEDURES

DCT Industrial Trust Inc.
Evaluation of Disclosure Controls and Procedures

Under the supervision and with the participation of our management, including our principal executive officer and
principal financial officer, we conducted an evaluation of the effectiveness of our disclosure controls and procedures;
as such term is defined under Rule 13a-15(e) under the Exchange Act, as of March 31, 2016, the end of the period
covered by this report. Based on this evaluation, our principal executive officer and our principal financial officer
concluded that our disclosure controls and procedures were effective as of March 31, 2016 in providing reasonable
assurance that information required to be disclosed by us in the reports that we file or submit under the Exchange Act
is recorded, processed, summarized and reported within the time periods specified in the Securities and Exchange
Commission’s rules and forms.

Changes in Internal Control over Financial Reporting

None.

DCT Industrial Operating Partnership LP

Evaluation of Disclosure Controls and Procedures

Under the supervision and with the participation of management, including the principal executive officer and
principal financial officer of its general partner, the Operating Partnership conducted an evaluation of the effectiveness
of its disclosure controls and procedures; as such term is defined under Rule 13a-15(e) under the Exchange Act, as of
March 31, 2016, the end of the period covered by this report. Based on this evaluation, the principal executive officer
and principal financial officer concluded that the Operating Partnership’s disclosure controls and procedures were
effective as of March 31, 2016 in providing reasonable assurance that information required to be disclosed by the
Operating Partnership in the reports that it files or submits under the Exchange Act is recorded, processed,
summarized and reported within the time periods specified in the Securities and Exchange Commission’s rules and
forms.

Changes in Internal Control over Financial Reporting

None.
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PART II. OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

None.

ITEM 1A. RISK FACTORS

There have been no material changes to the risk factors set forth in Item 1A. to Part I of our Form 10-K, as filed on
February 19, 2016, except to the extent factual information disclosed elsewhere in this Form 10-Q relates to such risk
factors.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES

None.

ITEM 4. MINE SAFETY DISCLOSURES

Not applicable.

ITEM 5. OTHER INFORMATION

None.
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ITEM 6. EXHIBITS

*3.1 DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to Exhibit 3.2 to
Form 8-K filed on December 19, 2006)

*3.2 First Amendment to DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to
Exhibit 3.1 to Form 8-K filed on February 9, 2011)

*3.3 Second Amendment to DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to
Exhibit 3.1 to Form 8-K filed on October 27, 2011)

*3.4 Third Amendment to DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to
Exhibit 3.1 to Form 8-K filed on May 1, 2013)

*3.5 Fourth Amendment to DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to
Exhibit 3.1 to Form 8-K filed on May 4, 2016)

+31.1 Rule 13a-14(a) Certification of Principal Executive Officer of DCT Industrial Trust Inc.

+31.2 Rule 13a-14(a) Certification of Principal Financial Officer of DCT Industrial Trust Inc.

+31.3 Rule 13a-14(a) Certification of Principal Executive Officer of DCT Industrial Operating Partnership LP

+31.4 Rule 13a-14(a) Certification of Principal Financial Officer of DCT Industrial Operating Partnership LP

+32.1 Section 1350 Certification of Principal Executive Officer of DCT Industrial Trust Inc.

+32.2 Section 1350 Certification of Principal Financial Officer of DCT Industrial Trust Inc.

+32.3 Section 1350 Certification of Principal Executive Officer of DCT Industrial Operating Partnership LP

+32.4 Section 1350 Certification of Principal Financial Officer of DCT Industrial Operating Partnership LP

101  The following materials from DCT Industrial Trust Inc. and DCT Industrial Operating Partnership LP’s
Quarterly Report on Form 10-Q for the quarter ended March 31, 2016 formatted in XBRL (eXtensible
Business Reporting Language): (i) the Consolidated Balance Sheets, (ii) the Consolidated Statements of
Operations, (iii) the Consolidated Statements of Comprehensive Income (iv) the Consolidated Statement of

Changes in Equity/Consolidated Statement of Changes in Capital, (v) the Consolidated Statements of Cash
Flows, and (vi) related notes to these financial statements.

+Filed herewith.

*Filed previously.
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Explanation of Responses:
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signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

DCT INDUSTRIAL TRUST INC.

Date: May 6, 2016 By: /s/ Philip L. Hawkins
Philip L. Hawkins
President and Chief Executive Officer

Date: May 6, 2016 By: /s/ Matthew T. Murphy
Matthew T. Murphy
Chief Financial Officer and Treasurer

Date: May 6, 2016 By: /s/ Mark E. Skomal
Mark E. Skomal
Chief Accounting Officer
signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

DCT INDUSTRIAL OPERATING PARTNERSHIP LP
By: DCT Industrial Trust Inc., its general partner

Date: May 6, 2016 By: /s/ Philip L. Hawkins
Philip L. Hawkins
President and Chief Executive Officer

Date: May 6, 2016 By: /s/ Matthew T. Murphy
Matthew T. Murphy
Chief Financial Officer and Treasurer

Date: May 6, 2016 By: /s/ Mark E. Skomal

Mark E. Skomal
Chief Accounting Officer

45

Explanation of Responses: 15



Edgar Filing: CUGINE STEVEN P - Form 4
EXHIBIT INDEX

a. Exhibits

*3.1 DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to Exhibit 3.2 to
Form 8-K filed on December 19, 2006)

*3.2 First Amendment to DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to
Exhibit 3.1 to Form 8-K filed on February 9, 2011)

*3.3 Second Amendment to DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to
Exhibit 3.1 to Form 8-K filed on October 27, 2011)

*3.4 Third Amendment to DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to
Exhibit 3.1 to Form 8-K filed on May 1, 2013)

*3.5 Fourth Amendment to DCT Industrial Trust Inc. Amended and Restated Bylaws (incorporated by reference to
Exhibit 3.1 to Form 8-K filed on May 4, 2016)

+31.1 Rule 13a-14(a) Certification of Principal Executive Officer of DCT Industrial Trust Inc.

+31.2 Rule 13a-14(a) Certification of Principal Financial Officer of DCT Industrial Trust Inc.

+31.3 Rule 13a-14(a) Certification of Principal Executive Officer of DCT Industrial Operating Partnership LP

+31.4 Rule 13a-14(a) Certification of Principal Financial Officer of DCT Industrial Operating Partnership LP

+32.1 Section 1350 Certification of Principal Executive Officer of DCT Industrial Trust Inc.

+32.2 Section 1350 Certification of Principal Financial Officer of DCT Industrial Trust Inc.

+32.3 Section 1350 Certification of Principal Executive Officer of DCT Industrial Operating Partnership LP

+32.4 Section 1350 Certification of Principal Financial Officer of DCT Industrial Operating Partnership LP

101  The following materials from DCT Industrial Trust Inc. and DCT Industrial Operating Partnership LP’s
Quarterly Report on Form 10-Q for the quarter ended March 31, 2016 formatted in XBRL (eXtensible
Business Reporting Language): (i) the Consolidated Balance Sheets, (ii) the Consolidated Statements of
Operations, (iii) the Consolidated Statements of Comprehensive Income (iv) the Consolidated Statement of

Changes in Equity/Consolidated Statement of Changes in Capital, (v) the Consolidated Statements of Cash
Flows, and (vi) related notes to these financial statements.

+Filed herewith.
*Filed previously.
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