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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 10-Q

(Mark One)

xQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the quarterly period ended January 23, 2015

or

¨TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the transition period from                      to                     

Commission File Number 000-27130

NetApp, Inc.

(Exact name of registrant as specified in its charter)

Delaware 77-0307520
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

495 East Java Drive,

Sunnyvale, California 94089

(Address of principal executive offices, including zip code)

(408) 822-6000

(Registrant’s telephone number, including area code)
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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.Yes  x    No  ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Website, if any,
every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of
this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit and
post such files).Yes  x    No  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer x Accelerated filer ¨ Non-accelerated filer ¨ Smaller reporting company ¨
(Do not check if a smaller reporting company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).Yes  ¨    No  x

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.

As of February 11, 2015, there were 311,757,916 shares of the registrant’s common stock, $0.001 par value,
outstanding.
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PART I — FINANCIAL INFORMATION

Item 1. Condensed Consolidated Financial Statements (Unaudited)

NETAPP, INC.

CONDENSED CONSOLIDATED BALANCE SHEETS

(In millions, except par value)

(Unaudited)

January 23,

2015

April 25,

2014
ASSETS
Current assets:
Cash and cash equivalents $ 2,539.7 $2,291.0
Short-term investments 2,712.8 2,712.3
Accounts receivable, net of allowances of $0.8 and $1.7 as of January 23, 2015

   and April 25, 2014, respectively 666.3 855.9
Inventories 117.8 122.4
Other current assets 518.0 489.7
Total current assets 6,554.6 6,471.3
Property and equipment, net 1,050.7 1,108.8
Goodwill 1,031.3 988.1
Other intangible assets, net 105.0 121.5
Other non-current assets 493.1 529.5
Total assets $ 9,234.7 $9,219.2

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:
Accounts payable $ 194.2 $247.0
Accrued compensation and benefits 282.6 407.8
Other current liabilities 335.1 386.0
Short-term deferred revenue 1,679.4 1,653.8
Total current liabilities 2,491.3 2,694.6
Long-term debt 1,494.7 995.5
Other long-term liabilities 310.4 296.2
Long-term deferred revenue
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