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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

(Mark One)

xQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the quarterly period ended March 31, 2014

OR
"TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the Transition Period From to

Commission file number: 001-36309

INOGEN, INC.

(Exact name of registrant as specified in its charter)

Delaware 33-0989359
(State or other jurisdiction of (I.LR.S. Employer
incorporation or organization) Identification No.)

326 Bollay Drive
Goleta, California 93117
(Address of principal executive offices) (Zip Code)
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(805) 562-0500

(Registrant’s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Name of each exchange on which registered
Common Stock, $0.001 par value The NASDAQ Global Select Market
Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant
was required to file such reports), and (2) has been subject to such filing requirements for the past 90

days. Yes © No x

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes x No ~

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§229.405 of this
chapter) is not contained herein, and will not be contained, to the best of the Registrant’s knowledge, in definitive
proxy or information statements incorporated by reference in Part III of this Form 10-K or any amendment to this
Form 10-K. x

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,

or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer ~ Accelerated filer

Non-accelerated filer x (Do not check if a smaller reporting company)  Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes” No x

As of April 30, 2014, the registrant had 18,192,534 shares of common stock, par value $0.001, outstanding.
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INOGEN, INC.

PART I - FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS.

Inogen, Inc.
Balance Sheets
(unaudited)

(amounts in thousands)

Assets

Current assets

Cash and cash equivalents

Accounts receivable, net of allowances of $3,417 and $3,390 at March 31, 2014 and December
31, 2013, respectively

Inventories, net of allowances of $110 and $100 at March 31, 2014 and December 31, 2013,
respectively

Deferred cost of rental revenue

Income tax receivable

Deferred tax asset-current

Prepaid expenses and other current assets

Total current assets

Property and equipment

Rental equipment, net of allowances of $282 and $156 at March 31, 2014 and December 31,
2013, respectively

Manufacturing equipment and tooling

Computer equipment and software

Furniture and equipment

Leasehold improvements

Construction in process

March
31,
2014

$59,550
18,084

4,651
283
3,923
959
87,450

39,832
2,584
3,228
603
888
971

December
31,
2013

$13,521
10,231

4,248
289

87
3,923
531
32,830

37,573
2,551
2,973
601
887
1,093



Total property and equipment
Less accumulated depreciation
Property and equipment, net
Intangible assets, net

Deferred tax asset - noncurrent
Other assets
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48,106
(18,282)
29,824
345
17,807
80

45,678
(15,956 )
29,722
215
17,865



