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FIRSTHAND TECHNOLOGY VALUE FUND, INC.
150 Almaden Boulevard, Suite 1250
San Jose, CA 95113

March 22, 2018

Dear Fellow Stockholders:

You are cordially invited to attend the 2018 Annual Meeting of Stockholders of Firsthand Technology Value Fund,
Inc. (the “Company” ) on May 22, 2018 at 2:00 p.m., Pacific Time, at the Hilton San Jose Hotel at 300 Almaden
Boulevard, San Jose, CA 95110.

The matters for consideration at the meeting are:

i.     the election of two directors of the Company;

ii.     the ratification of the selection of Tait, Weller & Baker LLP as the Company’s independent registered public
accounting firm for its fiscal year ending December 31, 2018; and

iii. the transaction of such other business as may properly come before the meeting or any postponements oradjournments thereof.

The Company’s Board of Directors unanimously recommends that you vote FOR the election of each of its two
nominees for director and FOR the ratification of the selection of Tait, Weller & Baker LLP as the Company’s
independent registered public accounting firm.

Enclosed with this letter are the formal notice of the meeting; the proxy statement, which gives detailed information
about the Board nominees and proposal and why the Board of Directors unanimously recommends that you vote FOR
the election of the two director nominees and FOR the ratification of the selection of Tait, Weller & Baker LLP as the
Company’s independent registered public accounting firm; a written proxy for you to sign and return; and a copy of the
Company’s annual report to stockholders on Form 10-K.
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Your vote is important. Please complete, sign, and date the enclosed proxy card and return it in the enclosed envelope.
This will ensure that your vote is counted, even if you cannot attend the meeting in person.

If you have any questions about the enclosed proxy or need assistance in voting your shares, please call 800.976.8776.

Sincerely,

Kevin Landis
Chairman of the Board of Directors,
CEO and President
1
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Firsthand Technology Value Fund, Inc.
150 Almaden Boulevard, Suite 1250
San Jose, CA 95113

NOTICE OF 2018 ANNUAL MEETING OF STOCKHOLDERS

To the Stockholders of Firsthand Technology Value Fund, Inc.:

NOTICE IS HEREBY GIVEN that the 2018 Annual Meeting of Stockholders of Firsthand Technology Value Fund,
Inc., a Maryland corporation (the “Company”), will be held on May 22, 2018 at 2:00 p.m., Pacific Time, at the Hilton
San Jose Hotel at 300 Almaden Boulevard, San Jose, CA 95110, to consider and vote on the following matters as
more fully described in the accompanying proxy statement:

1. the election of two Class I directors of the Company to serve until the 2021 Annual Meeting of
Stockholders and until their successors are duly elected and qualify;

2. the ratification of the selection of Tait, Weller & Baker LLP as the Company’s independent registered
public accounting firm for its fiscal year ending December 31, 2018; and

3. the transaction of such other business as may properly come before the meeting or any postponements or
adjournments thereof.

Stockholders of record as of the close of business on March 15, 2018, are entitled to notice of and to vote at the
meeting (or any postponement or adjournment of the meeting). Whether or not you plan to attend the meeting, we
urge you to review these materials carefully and to authorize a proxy to vote your shares by submitting your proxy
card as promptly as possible.

By Order of the Board of Directors of the Company,

Kelvin Leung
Secretary

March 22, 2018
San Jose, California
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Firsthand Technology Value Fund, Inc.
150 Almaden Boulevard, Suite 1250
San Jose, CA 95113

PROXY STATEMENT
2018 ANNUAL MEETING OF STOCKHOLDERS
May 22, 2018

This proxy statement is being sent to you by the Board of Directors (the “Board” or the “Board of Directors”) of Firsthand
Technology Value Fund, Inc., a Maryland corporation (the “Company,” “we,” “us,” or “our”). The Board of Directors is asking
you to complete, sign, date, and return the enclosed proxy card, permitting your votes to be cast at the annual meeting
(the “Annual Meeting”) of stockholders to be held on May 22, 2018, at 2:00 p.m., Pacific Time, at the Hilton San Jose
Hotel at 300 Almaden Boulevard, San Jose, CA 95110. Stockholders of record at the close of business on March 15,
2018 (the “Record Date”) are entitled to notice of and to vote at the Annual Meeting. You are entitled to one vote for
each share of common stock you hold at the close of business on the Record Date on each matter on which holders of
such shares are entitled to vote. This proxy statement and enclosed proxy are first being mailed to stockholders on or
about March 30, 2018.

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS FOR THE 2018
ANNUAL MEETING OF STOCKHOLDERS TO BE HELD ON MAY 22, 2018: You should have received,
together with this proxy statement, our Annual Report to stockholders for the fiscal year ended December 31,
2017. If you would like another copy of the Annual Report, please write us at the address shown at the top of
this page or call us at 800.976.8776. The report will be sent to you without charge. Our proxy statement and
reports can be accessed on our website (www.firsthandtvf.com/proxy2018) or on the Securities and Exchange
Commission’s (the “SEC”) website (www.sec.gov). (The Company’s website is not and should not be considered
part of this Proxy Statement and is not incorporated as a result of these references.)

Firsthand Capital Management, Inc. (“FCM” or the “Investment Advisor”) externally manages and advises us pursuant to
our investment management agreement. FCM is registered as an investment adviser under the Investment Advisers
Act of 1940, as amended. FCM provides investment advice to investment funds and other clients, focusing on the
technology and alternative energy sectors. As of December 31, 2017, FCM managed approximately $300 million.
FCM may be contacted at the address listed above.
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GENERAL INFORMATION ABOUT THE ANNUAL MEETING AND VOTING

In this section of the proxy statement, we answer some common questions regarding the Annual Meeting and voting at
the Annual Meeting.

Q.WHAT AM I BEING ASKED TO CONSIDER AND VOTE ON AT THE ANNUAL MEETING?

A.The matters to be considered and voted upon at the Annual Meeting are:

•
The election of two Class I Directors to serve until the Company’s 2021 Annual Meeting of Stockholders and until
their successors are duly elected and qualify. The directors currently serving in Class I are Greg Burglin and Rodney
Yee.

•The ratification of the selection of Tait, Weller & Baker LLP as the Company’s independent registered public
accounting firm for the fiscal year ending December 31, 2018.

•The transaction of such other business as may properly come before the Annual Meeting or any postponements oradjournments thereof.

Q.HOW DOES THE BOARD OF DIRECTORS SUGGEST THAT I VOTE?

A.
The Board of Directors unanimously recommends that you vote FOR the election of each of its two nominees for
director and FOR the ratification of the selection of Tait, Weller & Baker LLP as the Company’s independent
registered public accounting firm.

Q.HOW CAN I VOTE?

A.

If your shares are held in “Street Name” by a broker or bank, you will receive information regarding how to instruct
your bank or broker to vote your shares. If you are a stockholder of record, you may authorize the persons named as
proxies on the enclosed proxy card to cast the votes you are entitled to cast at the Annual Meeting by completing,
signing, dating and returning the enclosed proxy card. You also have the option of authorizing a proxy to vote your
shares by telephone or via internet, by following the instructions in the enclosed proxy card. Stockholders of record
as of the close of business on the Record Date, or their duly authorized proxies, also may vote in person at the
Annual Meeting. However, even if you plan to attend the Annual Meeting, we urge you to return your proxy card or
authorize a proxy to vote your shares by telephone or via the internet. That will ensure that your vote is cast should
your plans change.
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Q.HOW PROXIES WILL BE VOTED?

A.

All proxies solicited by the Board of Directors that are properly authorized at or prior to the Annual Meeting, and
that are not revoked, will be voted at the Annual Meeting. Votes will be cast in accordance with the instructions
specified. If no instructions are specified, the persons named as proxies will cast such votes FOR the election of
each of the two nominees for director and FOR the ratification of the selection of Tait, Weller & Baker LLP as the
Company’s independent registered public accounting firm. We know of no other matters to be properly presented at
the Annual Meeting. However, if another proposal is properly presented at the Annual Meeting, the persons named
as proxies on the enclosed proxy card will cast votes on each proposal in their sole discretion.
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Q.CAN I REVOKE MY PROXY?

A.
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