
PEDEVCO CORP
Form 10-Q
November 19, 2012

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

þ QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended September 30, 2012

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACTOF 1934

For the transition period from              to

Commission file number: 000-53725

PEDEVCO CORP.
(Exact name of registrant as specified in its charter)

Blast Energy Services, Inc.
(Former name of registrant as specified in its charter)

Texas 22-3755993
(State or other jurisdiction of
incorporation or organization)

(IRS Employer  Identification No.)

4125 Blackhawk Plaza Circle, Suite 201
Danville, California 94506

 (Address of Principal Executive Offices)

(855) 733-2685
(Registrant’s Telephone Number,

Including Area Code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.     Yes þ    No  ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).   Yes þ    No  ¨
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Indicate by check mark whether the registrant is a large accelerated filer, and accelerated filer, a non-accelerated filer,
or a smaller reporting company.  See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

                         Large accelerated filer  ¨                                                                     Accelerated filer   ¨
                         Non-accelerated filer    ¨                                                                     Smaller reporting company  þ

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act. Yes   ¨ No  þ

APPLICABLE ONLY TO ISSUERS INVOLVED IN BANKRUPTCY
PROCEEDINGS DURING THE PRECEDING FIVE YEARS:

Indicate by check mark whether the registrant has filed all documents and reports required to be filed by Sections 12,
13 or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed
by a court. Yes   þ No   ¨

At November 16, 2012, there were 20,436,921shares of the Registrant’s common stock outstanding. 
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PART I – FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

PEDEVCO CORP.
(FORMERLY BLAST ENERGY SERVICES, INC.)

CONSOLIDATED BALANCE SHEETS
(unaudited)

September
30,

December
31,

2012 2011
Assets Restated

Current assets:
   Cash $4,648,428 $176,471
   Restricted cash 700,000 -
   Accounts receivable – oil and gas 2,357 -
   Accounts receivable –  related party operator 127,931 302,315
   Accounts receivable – related party 81,875 -
   Deferred merger costs - 111,828
   Prepaid expenses and other current assets 198,168 26,533
       Total current assets 5,758,759 617,147

Oil and gas properties:
   Oil and gas properties, subject to amortization 1,226,792 -
   Oil and gas properties, not subject to amortization 1,499,830 1,724,233
   Less: accumulated depletion and impairment (52,256 ) -
         Total oil and gas properties, net 2,674,366 1,724,233

Equipment, net of accumulated depreciation 112,557 4,695
Notes receivable – related parties 705,442 -
Investments – equity method 2,371,897 588,453
Investments – cost method 4,100 4,100
     Total assets $11,627,121 $2,938,628

Liabilities and Stockholders’ Equity
Current liabilities:
   Accounts payable $182,764 $145,428
   Accounts payable – related party operator 1,366,699 699,372
   Accrued expenses 1,299,401 1,205,275
   Accrued expenses – related party 58,332 -
   Convertible note payable net of discount of $253,753 and $0, respectively 1,012,866 -
       Total current liabilities 3,920,062 2,050,075

Long-term liabilities:
   Asset retirement obligations 42,527 -
       Total liabilities 3,962,589 2,050,075

Commitments and contingencies
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Redeemable Series A convertible preferred stock 1,250,000 -

Stockholders’ equity:
Series A convertible preferred stock, $0.001 par value, 100,000,000 shares authorized,
20,237,860 and 6,666,667 shares issued and outstanding at September 30, 2012 and
December 31, 2011, respectively 20,238 6,667
Common stock, $0.001 par value, 200,000,000 shares authorized; 19,694,921 and
15,502,261 shares issued and outstanding at September 30, 2012 and December 31,
2011, respectively 19,695 15,503
   Additional paid-in capital 16,452,768 1,630,060
   Accumulated deficit
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