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ITEM 2.03. CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN
OFF-BALANCE SHEET ARRANGEMENT OF A REGISTRANT

On November 29, 2013, pursuant to the terms of our loan and security agreement (“Loan Agreement”) with Silicon
Valley Bank (“Bank”), we elected to convert the entire portion of all outstanding advances under our revolving line of
credit, or $25,000,000, into a term loan. The term loan bears interest at a fixed rate equal to 3.25% and we are
obligated to pay interest and $0.5 million of principal on a quarterly basis. The term loan is scheduled to mature on
November 30, 2016, at which time we would be obligated to pay all outstanding principal and accrued and unpaid
interest on that date. At our option, we may prepay the outstanding principal balance of the term loan in full or in part,
subject to a pre-payment fee of 0.25% of the outstanding principal balance of the term loan if the term loan is
outstanding for less than one year.

The foregoing description of the Loan Agreement does not purport to be complete and is qualified in its entirety by
reference to the Loan Agreement, which was filed as Exhibit 10.26 to our Quarterly Report on Form 10-Q for the
quarterly period ended June 30, 2013.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

INTERMOLECULAR, INC.

Date: December 3, 2013 By: /s/ David E. Lazovsky
David E. Lazovsky
President and Chief Executive Officer
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