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PUBLIC NOTICE FOR CONVOCATION OF THE ANNUAL GENERAL MEETING OF SHAREHOLDERS OF
GRAVITY

We would like to inform shareholders that the Annual General Meeting of
Shareholders will be held pursuant to Article 22 of the Articles of
Incorporation and that all shareholders registered as of December 31, 2005 are
cordially invited to attend the Annual General Meeting of Shareholders.

1. Date and Time: 9 a.m. on March 31st, 2006 (Friday) at Seoul Time

2. Venue: Conference Room (15F)
   Located at Meritz Tower 825-2 Yeoksam-Dong, Gangnam-Gu, Seoul, 135-934,
   Korea

3. Agenda
   a)Agenda to be reported
     Agendum 1: Business Report and Audit Report on fiscal year 2005
   b)Agenda to be proposed for resolution
     Agendum 1: Approval for the financial restatement result for fiscal year
                2002, 2003 and 2004
             2: Approval for balance sheet, income statement, surplus
                appropriation statement for fiscal year 2005
             3: Appointment of Directors
             4: Approval for ceiling on compensation for Directors for fiscal
                year 2006
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

GRAVITY Co., Ltd.

Date: 03/16/2006 By: /S/James O. Kwon

Name: James O. Kwon
Title: Chief Financial Officer
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