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GAFISA S.A.

Corporate Taxpayer’s ID (CNPJ/MF): 01.545.826/0001-07

Company’s Registry (NIRE): 35.300.147.952

Publicly-held Company

NOTICE TO THE MARKET

GAFISA S.A. (BOVESPA: GFSA3) (“Gafisa” or “Company”) hereby informs the market in general and other
stakeholders that the Extraodinary Shareholders’ Meeting held today approved the Company's capital increase by up to
three hundred million reais (R$300,000,000.00), with the possibility of partial ratification in case of subscription of a
minimum of two hundred million and ten reais (R$200,000,010.00). The capital increase, together with the
postponement of the Company’s debt maturity informed in the Notice to the Market of December 19th (and conditional
on the capital increase itself), is an integral part of the Company’s plan to reinforce the cash position, strenghten its
capital structure to face its current debt level, and make allow the Company to position strategicaly and operationaly
for the new cicle of the real estate market.

São Paulo, December 20th, 2017.

GAFISA S.A.
Carlos Calheiros

CFO & IRO
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: December 20, 2017

Gafisa S.A.

By: /s/ Sandro Gamba

Name:   Sandro Gamba
Title:     Chief Executive Officer
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