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Companhia Brasileira de Distribuição

Balance Sheet

December 31, 2011, 2010 and 2009

(In thousands of reais)

Parent Company Consolidated
ASSETSNotes December 31, 2011 December 31, 2010 December 31, 2009 December 31, 2011 December 31, 2010 December 31, 2009
Current
Cash
ans
cahs
equivalents7 2,328,783 1,757,576 1,927,480 4,969,955 3,817,994 230,327
Marketable
securities8 - - - - 600,613 2,111,600
Trade
accounts
receivable9 791,538 880,370 920,817 5,437,500 4,047,234 2,475,373
Other
accounts
receivable10 40,131 50,976 - 279,621 269,980 -
Inventories12 1,914,938 1,573,254 1,521,613 5,552,769 4,823,768 2,827,463
Recoverable
taxes13 413,721 363,762 230,581 907,702 888,355 416,550
Other
accounts
receivable 68,182 61,948 95,365 128,845 225,123 338,435
Total
Current
assets 5,557,293 4,687,886 4,695,856 17,276,392 14,673,067 8,399,748
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Noncurrent
assets
Receivables
securitization
fund11 124,276 117,613 106,129 - - -
Marketable
securities8 - - - - 7,389 -
Trade
accounts
receivable9 - - - 555,841 527,939 -
Other
accounts
receivable10 46,736 52,785 33,761 107,013 89,557 419,191
Recoverable
taxes13 24,526 119,802 134,213 729,998 213,506 255,194
Financial
instruments20 - - - 304,339 304,339 -
Income
and
social
contribution
taxes22 225,010 340,191 347,628 1,249,687 1,136,462 1,207,712
Related
parties14 1,143,031 804,556 339,064 133,415 176,241 118,650
Escrow
deposits 386,487 329,612 256,337 737,688 645,920 466,026
Other
credits 31,979 36,540 14,860 36,899 54,986 19,911
Investments15 4,191,683 3,984,178 2,466,160 253,250 232,540 194,227
Property
and
equipment17 5,074,613 4,801,998 4,297,290 7,358,250 6,794,337 5,356,601
Intangible
assets18 949,890 679,655 924,350 5,026,233 4,915,980 2,219,773
Total
Noncurrent
assets 12,198,231 11,266,930 8,919,792 16,492,613 15,099,196 10,257,285
Total
do
ativo 17,755,524 15,954,816 13,615,648 33,769,005 29,772,263 18,657,033
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Companhia Brasileira de Distribuição

Balance Sheet

December 31, 2011, 2010 and 2009

(In thousands of reais)

Parent Company Consolidated
Liabilities Notes December 31, 2011 December 31, 2010 December 31, 2009 December 31, 2011 December 31, 2010 December 31, 2009
Current
Trade payable 2,526,912 2,219,699 2,327,444 6,278,757 5,368,738 4,004,395
Loans and
borrowings 19 210,834 707,355 281,973 4,415,654 2,394,441 668,226
Debentures 19 501,844 520,675 19,386 501,844 520,675 19,386
Payroll and
labor liabilities 297,300 258,235 225,550 758,663 589,186 428,188
Income and
social
contribution
taxes payable 21 69,102 143,886 154,089 332,416 298,853 313,672
Tax installment
payment 21 163,214 51,480 52,640 171,212 54,071 55,073
Related parties 14 188,272 513,820 20,188 27,878 274,291 31,734
Dividends 26 103,387 114,654 94,491 103,396 116,287 98,052
Business
combinations
and acquisition
of
non-controlling
interest 16 - - - 54,829 297,484 -
Financing by
purchase of
assets 14,211  14,211 14,211 14,211 14,211 14,212
Rent 24,929 22,887 21,523 48,991 68,226 47,424
Prepaid 25 - - - 81,915 63,021 -
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revenue
Other accounts
payable 149,153 175,284 179,558 711,436 863,953 353,363
Total Current
liabilities 4,249,158 4,742,186 3,391,053 13,501,202 10,923,437 6,033,725

Noncurrent
liabilities
Loans and
borrowings 19 2,292,024 1,456,488 769,010 4,103,382 4,524,464 2,101,243
Debentures 19 2,137,518 1,067,472 1,481,356 2,137,518 1,067,472 1,481,356
Income and
social
contribution
taxes 22 - - - 1,114,873 1,028,986 -
Tax installment
payment 21 1,202,667 1,269,246 1,140,644 1,291,810 1,377,758 1,205,579
Provision for
contingencies 23 236,922 387,153 154,618 680,123 809,337 661,323
Business
combinations
and acquisition
of
non-controlling
interest 16 - - - 188,602 215,060 -
Prepaid
revenue 25 - 3,571 - 381,406 187,467 -
Other accounts
payable 11,962 5,378 54,747 275,664 137,690 517,082
Total
Noncurrent
liabilities 5,881,093 4,189,308 3,600,375 10,173,378 9,348,234 5,966,583
Shareholders´
equity
Shareholders´
equity 26 6,129,405 5,579,259 5,374,751 6,129,405 5,579,259 5,374,751
Capital reserve 26 384,342 463,148 647,232 384,342 463,148 647,232
Revenue
reserve 26 1,111,526 980,915 602,237 1,111,526 980,915 602,237

- - - - - -
- - - - - -

7,625,273 7,023,322 6,624,220 7,625,273 7,023,322 6,624,220
Non-controlling
interest 2,469,152 2,477,270 32,505
Total
liabilities and
shareholders´
equity 17,755,524  15,954,816 13,615,648 33,769,005 29,772,263 18,657,033
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Companhia Brasileira de Distribuição  

Statement of Income

December 31, 2011, 2010 and 2009

(In thousands of reais)

Parent Company Consolidated
December 31, 2011 December 31, 2010 December 31, 2009 December 31, 2011 December 31, 2010 December 31, 2009

Gross sales
from goods
and/or
services 17,744,191  16,965,104 15,480,665 46,594,486 32,091,674 23,192,758
Cost of goods
sold and/or
services sold (13,158,402) (12,812,184) (11,687,701) (33,932,964) (24,241,476) (17,493,806)
Gross profit 4,585,789 4,152,920 3,792,964 12,661,522 7,850,198 5,698,952
Operating
income
(expenses)
Selling
expenses
(Note 27) (2,543,293) (2,375,049) (2,149,615) (7,936,647) (4,866,289) (3,532,481)
General and
admnistrative
(Note 27) (596,361) (534,439) (474,950) (1,683,097) (950,959) (679,581)
Depreciation
and
amortization (310,398) (273,635) (332,981) (680,547) (446,129) (459,900)
Net finance
expenses
(Note 24) (472,935) (310,415) (135,496) (1,332,708) (823,001) (254,475)

374,685 146,436 22,737 34,825 34,499 5,412
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Equity pickup
(Note 15)
Net Other
income
(expenses)
(Note 28) (234,188) (149,665) (8,888) (258,693) (127,867) (77,873)

(3,782,490) (3,496,767) (3,079,193) (11,856,867) (7,179,746) (4,998,898)
Earnings
before
income taxes

803,299 656,153 713,771 804,655 670,452 700,054

Income and
social
contribution
taxes (Note
22) (85,080) (37,655) (104,340) (84,999) (84,522) (94,015)

Net income
from
continued
operations 718,219  618,498 609,431 719,656 585,930 606,039
Attributed:
Partners of
Parent
Company
(Note 30) 718,219  618,498 609,431 718,219 618,498 609,431
Non-controlling
shareholders - - - 1,437 (32,568) (3,392)
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Companhia Brasileira de Distribuição  

Statement of Changes in Shareholders’ Equity - Parent
Company and Consolidated

December 31, 2011

(In thousands of reais)

Capital reserve Profit reserves

Shareholders´
equity

Non-controlling
interest TotalDescription Capital

Goodwil
special

Outros
instrumentos
de patrimônio

Others
reserve

Options
granted Legal Expansion

Treasury
Shares

Retention
of profits

Accumulated
profit

December
31, 2010 5,579,259 344,605 - 7,398 111,145 212,339 701,923 (6,868) 73,521 - 7,023,322 2,477,270 9,500,592

-

Capital
increases:
Capitalization
of reserves 527,175 (105,675) - - - - (379,350) -
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