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Pricing Supplement dated August 18, 2017
(To the Prospectus dated April 27, 2017 and
the Prospectus Supplement dated April 27, 2017)
$1,894,000
Senior Medium-Term Notes, Series D
Linked to a Basket of Limited Duration Closed-End Funds,
due September 7, 2018
The notes are linked to a basket of shares (each, a “Reference Share” and together, the “Basket”) of 22 closed end funds
-(each, a “Reference Fund”). The Reference Funds were selected in July 2017, by Raymond James & Associates, Inc.
(“Raymond James”). See the section below, “Reference Share Selection.”
-The Reference Shares and their respective weightings in the Basket are set forth below.
-You may lose all or a portion of the principal amount of your notes at maturity.
The notes may pay interest on December 7, 2017, March 7, 2018, June 7, 2018 and the maturity date. The amount of
-any interest to be paid on the notes will not be fixed and will depend upon the total dividends paid on the Reference
Shares during the preceding quarter, as described in more detail below.
On the maturity date, the amount that we will pay to you for each $1,000 in principal amount of the notes (the
“Redemption Amount”) will depend upon the performance of the Basket over the term of the notes. As described in
-more detail below, the Redemption Amount will be less than the price to the public set forth below if the “Basket
Level Percentage” (as defined below) is not at least approximately 102.25%. We describe in more detail below how
the payment at maturity will be determined.
- All payments on the notes are subject to our credit risk.
-The notes will not be listed on any securities exchange or quotation system.
-The CUSIP number of the notes is 06367TA34.
Our subsidiary, BMO Capital Markets Corp. (“BMOCM?”), is the agent for this offering. See “Supplemental Plan of
‘Distribution—Conflicts of Interest” below.
Investing in the notes involves risks, including those described in the “Additional Risk Factors” section beginning on
page PS 7 of this pricing supplement and the “Risk Factors” sections beginning on page S-1 of the prospectus
supplement, and on page 8 of the prospectus.
Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of
these notes or passed upon the accuracy of this pricing supplement, the prospectus supplement or the prospectus. Any
representation to the contrary is a criminal offense.
The notes will be our unsecured obligations and will not be savings accounts or deposits that are insured by the United
States Federal Deposit Insurance Corporation, the Deposit Insurance Fund, the Canada Deposit Insurance Corporation
or any other governmental agency or instrumentality or other entity.
On August 18, 2017 (the “pricing date”), the estimated initial value of the notes was $974.40 per $1,000 in principal
amount. As discussed in more detail in this pricing supplement, the actual value of the notes at any time will reflect
many factors and cannot be predicted with accuracy.

Price to Public  Agent’s Commission! Proceeds to Us
Per $1,000 of the Notes US$1,000.00 US$12.50 US$987.50
Total US$1,894,000.00US$23,675.00 US$1,870,325.00

(D$12.50 per $1,000 in principal amount per note will be received by Raymond James for its services acting as an
agent in connection with the distribution of the notes. Please see “Supplemental Plan of Distribution (Conflicts of
Interest)” in this pricing supplement.
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KEY TERMS OF THE NOTES
This section summarizes the terms of the notes and should be read together with the additional information in this
pricing supplement, including the information set forth below under the captions “Additional Risk Factors” and

“Description of the Notes.”

Pricing Date of the

Notes: August 18,2017

Issue Date of the Notes: August 25, 2017

Issue Price of the Notes: $1,000 per $1,000 in principal amount of the notes.

Reference Shares: The 22 Reference Funds set forth in the table below.
Reference Fund Ticker Reference Share Weighting
Apollo Senior Floating Rate Fund Inc. AFT 4.50%
Ares Dynamic Credit Allocation Fund Inc. ARDCS5.00%
BlackRock Floating Rate Income Trust BGT 4.50%
Wells Fargo Income Opportunities Fund EAD 5.00%
Eaton Vance Senior Floating-Rate Trust EFR 5.00%
Eaton Vance Floating-Rate Income Trust EFT 5.00%
Eaton Vance Senior Income Trust EVF 4.00%
Eaton Vance Short Duration Diversified Income Fund EVG 4.00%
Eaton Vance Limited Duration Income Fund EVV 5.00%
BlackRock Floating Rate Income Strategies Fund, Inc. FRA 5.00%
The New America High Income Fund, Inc. HYB 3.50%
BlackRock Corporate High Yield Fund, Inc. HYT 5.00%
Prudential Short Duration High Yield Fund, Inc. ISD 5.00%
Nuveen Credit Strategies Income Fund JQC 5.00%
Nuveen Floating Rate Income Opportunity Fund JRO 5.00%
Nuveen Senior Income Fund NSL 4.50%
Pioneer Floating Rate Trust PHD 4.50%
Pioneer High Income Trust PHT 4.50%
Putnam Premier Income Trust PPT 5.00%
Western Asset Corporate Loan Fund Inc. TLI 2.50%
THL Credit Senior Loan Fund TSLF 3.50%
Invesco Dynamic Credit Opportunities Fund VTA 5.00%

The Reference Shares were selected by Raymond James as described in the section “Reference Share
Selection.” The Reference Shares principally invest in short-to-medium term bonds and senior loans, as

Reference . .
Share well as other assets. The selection of the Reference Shares and the offering of the notes does not
Selection: constitute a recommendation by us or by Raymond James as to an investment in any of the Reference

Shares or to purchase the notes. The performance of the Reference Shares may not result in a positive
return on your investment in the notes.

Redemption  The amount that you will receive at maturity for each $1,000 in principal amount of the notes will
Amount: depend upon the performance of the Basket. The Redemption Amount will equal the product of (a)



Reference
Share
Weighting:

Reference
Share

Performance:

Weighted
Reference
Share

Performance:
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$1,000, (b) the Basket Level Percentage and (c) the Participation Rate.

As discussed in more detail below, the Basket Level Percentage must exceed approximately 102.25%
in order for you to receive a Redemption Amount per $1,000 in principal amount of the notes that
exceeds the principal amount. In addition, the Redemption Amount could be substantially less than
the principal amount of the notes.

For each Reference Share, its weighting is set forth in the table above.

The Reference Share Performance will measure the change in value of each Reference Share over the
term of the notes. For each Reference Share, the Reference Share Performance will equal (a) the
applicable Final Share Price divided by (b) the applicable Initial Share Price, expressed as a
percentage. See ‘“Description of the Notes—Payment at Maturity.”

For each Reference Share, the product of (a) its Reference Share Performance and (b) the Reference
Share Weighting.
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97.80%. Because the Participation Rate is less than 100%, the Basket Level Percentage must exceed
approximately 102.25% in order for you to receive a Redemption Amount per $1,000 in principal
amount of the notes that exceeds the principal amount of the notes. In addition, because the
Participation Rate is less than 100%, the interest payments you receive on the notes will be less than the
applicable Dividend Amounts.

The sum of the Weighted Reference Share Performances.

With respect to a Reference Share and any averaging date, the arithmetic mean of the prices at which
we or any of our affiliates (which may include the calculation agent) acquires, establishes, reestablishes,
substitutes, maintains, unwinds or disposes of, as the case may be, of any transactions or assets relating
to that Reference Share as we deem necessary to hedge our obligations with respect to the notes.

The arithmetic mean of the Average Intra-day Prices on each averaging date set forth below. The actual

Initial Share Price will be determined on or after the final Averaging Date set forth below, and will be
made available to investors in the notes.

For one Reference Share, the arithmetic mean of the closing prices on each valuation date.

There will be four averaging dates, which are August 18, 2017, August 21, 2017, August 22, 2017 and
August 23, 2017.

The valuation dates will occur on four consecutive trading days occurring shortly before the maturity
date: August 28, 2018, August 29, 2018, August 30, 2018 and August 31, 2018.

September 7, 2018.

December 7, 2017, March 7, 2018, June 7, 2018 and September 7, 2018 (the maturity date).

December 4, 2017, March 2, 2018, June 4, 2018 and August 31, 2018 (the final valuation date).

The amount of each interest payment, if any, will depend upon the amount of dividends paid on each
Reference Share during the Interest Calculation Period preceding each interest payment date, and will
equal, for each $1,000 in principal amount, (a) the sum of the Dividend Amounts for each of the
Reference Shares multiplied by (b) the Participation Rate.

The first Interest Calculation Period will commence on the second averaging date and end on the first
Interest Calculation Date.

Each subsequent Interest Calculation Period will begin on the trading day following an Interest
Calculation Date and end on the next Interest Calculation Date. The final Interest Calculation Date will
occur on the final valuation date.
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Amount:
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For each Reference Share, an amount in U.S. dollars equal to (a) $1,000 divided by the applicable
Initial Share Price multiplied by (b) the applicable Reference Share Weighting multiplied by (c) 100%
of the gross cash distributions (including ordinary and extraordinary dividends) per Reference Share
declared by the applicable Reference Fund where the date that the applicable Reference Share has
commenced trading ex-dividend on its primary U.S. securities exchange as to each relevant distribution
occurs during the relevant Interest Calculation Period, determined as described in more detail in the
section below, “Description of the Notes—Payment at Maturity.”

BMO Capital Markets Corp. (“BMOCM”)

06367TA34

The notes are not intended for purchase by any investor that is not a United States person, as that term
is defined for U.S. federal income tax purposes, and no dealer may make offers of the notes to any such
investor.

Each averaging date and each valuation date for any Reference Share, as well as the maturity date, are subject to
postponement in the event of a Market Disruption Event with respect to an applicable Reference Share, as described in
the section “Description of the Notes — Market Disruption Events” in this pricing supplement.

PS-3
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HYPOTHETICAL PAYMENTS ON THE NOTES AT MATURITY

The following hypothetical examples are provided for illustration purposes only and are hypothetical; they do not
purport to be representative of every possible scenario concerning increases or decreases in the value of the Basket
and the related effect on the Redemption Amount. The following hypothetical examples illustrate the payment you
would receive on the maturity date if you purchased $1,000 in principal amount of the notes. Numbers appearing in
the examples below have been rounded for ease of analysis. The examples below assume a Participation Rate of
97.80%. This table does not reflect any interest that may be paid on the notes.

Basket Level Redemption Amount per $1,000 in Percentage Gain (or Loss) per

Percentage Principal Amount $1,000 in Principal Amount
140.00% $1,369.20 36.92%
130.00% $1,271.40 27.14%
120.00% $1,173.60 17.36%
110.00% $1,075.80 7.58%
102.25%1  $1,000.00 0.00%
100.00%?  $978.00 -2.20%
90.00% $880.20 -11.98%
80.00% $782.40 -21.76%
70.00% $684.60 -31.54%
60.00% $586.80 -41.32%

() For you to receive a Redemption Amount greater than the principal amount the notes, the Basket Level Percentage
must be greater than approximately 102.25% due to the effect of the Participation Rate being only 97.80%.

(@) If the Basket Level Percentage is not at least approximately 102.25%, you will lose some or all of the principal
amount of the notes.

Please see the sections below, “Additional Risk Factors—General Risks Relating to the Notes—Y our investment may result

in a loss” and “—The notes will not reflect the full performance of the Reference Shares, which may negatively impact
your return on the notes.”

PS-4
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ADDITIONAL TERMS OF THE NOTES

You should read this pricing supplement together with the prospectus supplement dated April 27, 2017, and the
prospectus dated April 27, 2017. This pricing supplement, together with the documents listed below, contains the
terms of the notes and supersedes all other prior or contemporaneous oral statements as well as any other written
materials including preliminary or indicative pricing terms, correspondence, trade ideas, structures for
implementation, sample structures, fact sheets, brochures or other educational materials of ours or the agent. You
should carefully consider, among other things, the matters set forth in “Additional Risk Factors” in this pricing
supplement, as the notes involve risks not associated with conventional debt securities. We urge you to consult your
investment, legal, tax, accounting and other advisers before you invest in the notes.

You may access these documents on the SEC website at www.sec.gov as follows (or if such address has changed, by
reviewing our filings for the relevant date on the SEC website):

_Prospectus supplement dated April 27, 2017:
https://www.sec.gov/Archives/edgar/data/927971/000119312517142764/d381374d424b5 .htm

_Prospectus dated April 27, 2017:
https://www.sec.gov/Archives/edgar/data/927971/000119312517142728/d254784d424b2 .htm

2 <.

Our Central Index Key, or CIK, on the SEC website is 927971. As used in this pricing supplement, “we,” “us” or “our”

refers to Bank of Montreal.

PS-5
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ADDITIONAL RISK FACTORS

An investment in the notes involves risks. This section describes significant risks relating to the terms of the notes.
The notes are a riskier investment than ordinary debt securities. In addition, the notes are not equivalent to investing
directly in the Reference Shares. Before investing in the notes, you should read the following information about these
risks, together with the other information contained in or incorporated by reference in the prospectus supplement and
prospectus.

General Risks Relating to the Notes

Your investment in the notes may result in a loss. The notes do not guarantee any return of principal. The amount
payable on the notes at maturity will depend on the performance of the Reference Shares and the applicable Dividend
Amount and may be less, and possibly significantly less, than your initial investment. If the prices of the Reference
Shares decrease, the payment at maturity may be less than the principal amount. In addition, because the Participation
Rate is only 97.80%, the Basket Level Percentage must exceed approximately 102.25% in order for you to receive a
Redemption Amount that exceeds the principal amount. You may lose all or a substantial portion of the amount that
you invested to purchase the notes. You may incur a loss, even if the Basket Level Percentage is positive (but less than
approximately 102.25%). Please also see “—The notes will not reflect the full performance of the Reference Shares,
which may negatively impact your return on the notes.”

The notes may not pay interest and your return may be lower than the return on a conventional debt security of
comparable maturity. There may be no periodic interest payments on the notes, and any such payments may be less
than there would be on a conventional fixed-rate or floating-rate debt security having the same maturity. The amount
of each interest payment, if any, will depend upon the amount of dividends paid on each Reference Share during the
Interest Calculation Period preceding each interest payment date, as adjusted by the Participation Rate. The yield that
you will receive on your notes, which could be negative, may be less than the yield you could earn if you purchased a
standard senior debt security of Bank of Montreal with the same maturity date. Your investment may not reflect the
full opportunity cost to you when you take into account factors that affect the time value of money.

Owning the notes is not the same as owning the Reference Shares or a security directly linked to the performance of
the Reference Shares. The return on your notes will not reflect the return you would realize if you actually owned the
Reference Shares or a security directly linked to the performance of the Reference Shares and held that investment for
a similar period. Your notes may trade quite differently from the Reference Shares. Changes in the prices and
dividend yields of the Reference Shares may not result in comparable changes in the market value of your notes. Even
if the prices and dividend yields of the Reference Shares increase during the term of the notes, the market value of the
notes prior to maturity may not increase to the same extent. It is also possible for the market value of the notes to
decrease while the prices and dividend yields of the Reference Shares increase.

Our initial estimated value of the notes is lower than the price to public. Our initial estimated value of the notes is only
an estimate, and is based on a number of factors. The price to public of the notes exceeds our initial estimated value,
because, among other things, costs associated with offering, structuring and hedging the notes are included in the price
to public, but are not included in the estimated value. These costs include the agent’s commission and the profits that
we and our affiliates expect to realize for assuming the risks in hedging our obligations under the notes and the
estimated cost of hedging these obligations.

Our initial estimated value does not represent any future value of the notes, and may also differ from the estimated
value of any other party. Our initial estimated value of the notes as of the pricing date was derived using our internal
pricing models. This value is based on market conditions, interest rates, and other relevant factors. Different pricing
models and assumptions could provide values for the notes that are greater than or less than our initial estimated
value. In addition, market conditions and other relevant factors after the pricing date are expected to change, possibly

9
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rapidly, and our assumptions may prove to be incorrect. After the pricing date, the value of the notes could change
dramatically due to changes in market conditions, our creditworthiness, and the other factors set forth in this pricing
supplement. These changes are likely to impact the price, if any, at which we or BMOCM would be willing to
purchase the notes from you in any secondary market transactions. Our initial estimated value does not represent a
minimum price at which we or our affiliates would be willing to buy your notes in any secondary market at any time.

The terms of the notes are not determined by reference to the credit spreads for our conventional fixed-rate debt. To
determine the terms of the notes, we will use an internal funding rate that represents a discount from the credit spreads
for our conventional fixed-rate debt. As a result, the terms of the notes are less favorable to you than if we had used a
higher funding rate.

PS-6
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Certain costs are likely to adversely affect the value of the notes. Absent any changes in market conditions, any
secondary market prices of the notes will likely be lower than the price to public. This is because any secondary
market prices will likely take into account our then-current market credit spreads, and because any secondary market
prices are likely to exclude all or a portion of the agent’s commission and the hedging profits and estimated hedging
costs that are included in the price to public of the notes and that may be reflected on your account statements. In
addition, any such price is also likely to reflect a discount to account for costs associated with establishing or
unwinding any related hedge transaction, such as dealer discounts, mark-ups and other transaction costs. As a result,
the price, if any, at which BMOCM or any other party may be willing to purchase the notes from you in secondary
market transactions, if at all, will likely be lower than the price to public. Any sale that you make prior to the maturity
date could result in a substantial loss to you.

Any increase in the price of one or more Reference Shares may be offset by decreases in the price of one or more
other Reference Shares. The price of one or more of the Reference Shares may increase while the price of one or more
of the other Reference Shares decreases. Therefore, in determining the value of the Basket at any time, increases in the
price of one Reference Share may be moderated, or wholly offset, by decreases in the price of one or more other
Reference Shares. You may incur a loss, even if the Basket Level Percentage is positive (but less than 102.25%). Due
to the unequal weighing of the Basket, a decrease in the value of a Reference Share with a higher weighting in the
Basket will have a more adverse impact on the value of the notes.

The notes may not have an active trading market. Your notes will not be listed on any securities exchange, and there
may be little or no secondary market for your notes. Even if a secondary market for your notes develops, it may not
provide significant liquidity. We expect that transaction costs in any secondary market would be high. As a result, the
difference between bid and ask prices for your notes in any secondary market could be substantial. If you sell your
notes before maturity, you may suffer substantial losses.

The notes will not reflect the full performance of the Reference Shares, which may negatively impact your return on
the notes. Because the calculation of the Redemption Amount includes a Participation Rate of less than 100%, the
return, if any, on the notes will not reflect the full performance of the Reference Shares. Therefore, the yield to
maturity based on the methodology for calculating the Redemption Amount will be less than the yield that would be
produced if the Reference Shares were purchased and held for a similar period. The Basket Level Percentage must be
at least approximately 102.25% for the Redemption Amount to exceed the principal amount. In addition, because the
Participation Rate is less than 100%, the interest payments you receive on the notes will be less than the applicable
Dividend Amounts.

The market value of your notes may be influenced by many unpredictable factors. The following factors, many of
which are beyond our control, may influence the market value of your notes:

-the market prices of the Reference Shares;
the dividend yields of the Reference
Shares;
economic, financial, political, military, regulatory, legal and other events that affect the securities markets generally
“and the U.S. markets in particular, and which may affect the values of the Reference Shares; and
-interest rates in the market.

These factors may influence the market value of your notes if you sell your notes before maturity. Our
creditworthiness, as represented by our credit ratings or as otherwise perceived in the market will also affect the
market value of your notes. If you sell your notes prior to maturity, you may receive less than your initial investment.

Payments on the notes are subject to our credit risk, and changes in our credit ratings may adversely affect the market
value of the notes. The notes are our senior unsecured debt securities. The payment due on the maturity date and any
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interest payments are dependent upon our ability to repay our obligations at that time. This will be the case even if the
values and dividend yields of the Reference Shares increase as of the interest calculation dates and the valuation dates.
No assurance can be given as to what our financial condition will be at any time during the term of the notes.

The Initial Share Price for each Reference Share will be based on the Average Intra-day Prices for that Reference
Share on each averaging date, which may adversely affect the return on the notes. The Initial Share Price of each
Reference Share, which is used to determine the related Reference Share Performance and therefore the Basket Level
Percentage, will be based on the Average Intra-day Prices of that Reference Share on each averaging date. The
Average Intra-day Price for a Reference Share on any averaging date is the arithmetic mean of the prices at which we,
or one or more of our affiliates execute transactions with respect to such Reference Share on each averaging date in
order to hedge our obligations under the notes.

PS-7
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As a result, the hedging activities relating to each Reference Share by us or any of our affiliates may affect the
calculation agent’s determination of the Initial Share Price for each Reference Share; therefore, these hedging activities
may adversely affect the payment at maturity, if any.

The Initial Share Price for each Reference Share will not be known until after the pricing date and the issue date of the
notes. The Initial Share Price of the Reference Shares will be determined over four averaging dates. As a result, the
Initial Share Price of one or more Reference Shares may be substantially higher or lower than its market price on the
date that you make your investment decision to purchase the notes, and the date on which you pay for them.

The Final Share Price of each Reference Share is based on the arithmetic average of its closing prices on each
valuation date and may be less than the closing prices of such Reference Share prior to such dates or on any valuation
date individually. The Final Share Price of each Reference Share will be calculated based on the closing prices of that
Reference Share on each of the valuation dates specified above. The prices prior to those dates will not be used to
determine the Redemption Amount. Therefore, no matter how high the prices of the relevant Reference Shares may be
during the term of the notes, only the closing prices of the Reference Shares on each of the valuation dates will be
used to calculate the applicable Final Share Prices and the Redemption Amount payable to you at maturity. In
addition, because each Final Share Price is based on the arithmetic average of the closing prices of the relevant
Reference Share on each valuation date, the Final Share Price calculated in this manner may be lower than the price of
the relevant Reference Share on any single valuation date. Accordingly, the averaging feature may decrease the Final
Share Price and therefore your return on the notes.

Correlation among the Reference Shares may affect the value of your notes. The Reference Shares may not represent a
diversified portfolio of securities. To the extent that the Reference Shares move in the same direction (i.e., are highly
correlated), you will lose some or all of the benefits that would ordinarily attend a diversified portfolio of securities.
The Reference Shares may be concentrated in a limited number of industries. An investment in the notes might
increase your exposure to fluctuations in any of the sectors represented by the Basket.

We will not hold any Reference Share for your benefit. The indenture and the terms governing your notes do not
contain any restriction on our ability or the ability of any of our affiliates to sell, pledge or otherwise convey all or any
portion of Reference Shares that we or they may acquire. Neither we nor our affiliates will pledge or otherwise hold
any assets for your benefit, including any Reference Shares. Consequently, in the event of our bankruptcy, insolvency
or liquidation, any of those assets that we own will be subject to the claims of our creditors generally and will not be
available for your benefit specifically.

You must rely on your own evaluation of the merits of an investment linked to the Reference Shares. In the ordinary
course of their business, BMOCM, Raymond James and our respective affiliates may have expressed views on
expected movements in any Reference Share, and may do so in the future. These views or reports may be
communicated to our clients, Raymond James’ clients, and clients of our respective affiliates. However, these views
are subject to change from time to time. Moreover, other professionals who transact business in markets relating to
any Reference Share may at any time have significantly different views from those of our respective affiliates. For
these reasons, you are encouraged to derive information concerning the Reference Shares from multiple sources, and
you should not rely solely on views expressed by us or our respective affiliates.

Our trading and other transactions relating to the Reference Shares, futures, options or other derivative products may
adversely affect the market value of the notes. As described below under “Use of Proceeds and Hedging,” we or our
affiliates may hedge our obligations under the notes by purchasing or selling the Reference Shares, futures or options
relating to the Reference Shares, or other derivative instruments with returns linked or related to changes in the
performance of the Reference Shares. We may adjust these hedges by, among other things, purchasing or selling those
assets at any time. Although they are not expected to do so, any of these hedging activities may adversely affect the
prices of the Reference Shares, and therefore, the market value of the notes, and the amount payable at maturity. It is
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possible that we or one or more of our affiliates could receive substantial returns from these hedging activities, even
though the market value of the notes decreases.

We, Raymond James, or one or more of our respective affiliates may also engage in trading relating to the Reference
Shares on a regular basis as part of our general broker-dealer and other businesses, for proprietary accounts, for other
accounts under management or to facilitate transactions for our customers, including block trades. Any of these
activities could adversely affect the prices of the Reference Shares and, therefore, the market value of the notes. We,
Raymond James, or one or more of our respective affiliates may also issue or underwrite other securities or financial
or derivative instruments with returns linked or related to changes in the performance of the Reference Shares. By
introducing competing products into the marketplace in this manner, we or one or more of our affiliates could
adversely affect the market value of the notes.

PS-8
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Our business activities and the business activities of our affiliates may create conflicts of interest. As noted above, we,
Raymond James, or one or more of our respective affiliates expect to engage in trading activities related to the
Reference Shares that are not for the account of holders of the notes or on their behalf. These trading activities may
present a conflict between the holders’ interests in the notes and the interests we and our affiliates will have in their
proprietary accounts, in facilitating transactions, including options and other derivatives transactions, for their
customers and in accounts under their management. These trading activities, if they influence the prices of the
Reference Shares, could be adverse to the interests of the holders of the notes. We, Raymond James, or one or more of
our respective affiliates may, at present or in the future, engage in business with the issuers of the securities or other
financial obligations held by the Reference Shares, including making loans to or providing advisory services to those
companies. These services could include investment banking and merger and acquisition advisory services. These
activities may present a conflict between our or one or more of our affiliates’ obligations and your interests as a holder
of the notes. Moreover, we, Raymond James and our respective affiliates have published, and in the future expect to
publish, research reports and other materials with respect to most or even all of the Reference Shares. Our views are
modified from time to time without notice and may express opinions or provide recommendations that are inconsistent
with purchasing or holding the notes. Even if our affiliates or Raymond James expresses a negative opinion about one
or more of the Reference Shares, or if market conditions change, the composition of the Basket will not change during
the term of the notes (except under the limited circumstances described below). Any of these activities by us or one or
more of our affiliates may affect the prices of the Reference Shares and, therefore, the market value of the notes.

As calculation agent, BMOCM will have the authority to make determinations that could affect the value of your
notes and your payment at maturity. As calculation agent for your notes, BMOCM will have discretion in making
various determinations that affect your notes, including determining the Initial Share Prices, the Final Share Prices, the
Basket Level Percentage, the Redemption Amount, the amounts of any interest payments on the notes, and whether
any market disruption event has occurred. The calculation agent also has discretion in making certain adjustments
relating to mergers and certain other corporate transactions that a Reference Fund may undertake. The exercise of this
discretion by BMOCM could adversely affect the value of your notes and may present BMOCM, which is our wholly
owned subsidiary, with a conflict of interest.

The historical performance of the Reference Shares should not be taken as an indication of their future performance.
The Final Share Prices of the Reference Shares will determine the Redemption Amount. The historical performance of
the Reference Shares does not necessarily give an indication of their future performance. As a result, it is impossible
to predict whether the prices of the Reference Shares will rise or fall during the term of the notes. The prices of the
Reference Shares will be influenced by complex and interrelated political, economic, financial and other factors.

Holders of the Reference Shares are only entitled to receive those dividends as each Reference Fund may distribute.
Although dividends and distributions on the Reference Shares have historically been paid by these Reference Funds,
they are not necessarily required to do so and may reduce or eliminate those dividends in the future. The Dividend
Amount of one or more of the Reference Shares during the term of the notes may be zero. If the dividends paid on the
Reference Shares are not significant, any interest payments that you receive on the notes may not be sufficient to
provide you with your desired return on the notes.

Significant aspects of the tax treatment of the notes are uncertain and may be less favorable than a direct investment in
the Reference Shares. The tax treatment of the notes is uncertain. We do not plan to request a ruling from the Internal
Revenue Service or from any Canadian authorities regarding the tax treatment of the notes, and the Internal Revenue
Service or a court may not agree with the tax treatment described in this pricing supplement. Although the U.S.
federal income tax treatment of the interest payments is uncertain, we intend to take the position that such interest
payments constitute taxable ordinary income to a United States holder at the time received or accrued in accordance
with the holder’s regular method of accounting.
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Since the Reference Shares are the type of financial assets described under Section 1260 of the Internal Revenue Code
of 1986, as amended (the “Code”), while the matter is not entirely clear, an investment in the notes will likely, in whole
or in part, be treated as a “constructive ownership transaction” to which Section 1260 of the Code applies. If Section
1260 of the Code applies, all or a portion of any long-term capital gain recognized by a United States Holder in

respect of the notes will be recharacterized as ordinary income and certain interest charges may apply. See the section
entitled “Supplemental Tax Considerations — Supplemental U.S. Federal Income Tax Considerations — Potential
Application of Section 1260 of the Code.”

The Internal Revenue Service has issued a notice indicating that it and the Treasury Department are actively
considering whether, among other issues, a holder of an instrument such as the notes should be required to accrue
ordinary income (in addition to the interest payments) on a current basis. The outcome of this process is uncertain and
could apply on a retroactive basis.

PS-9
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In addition, an investment in the notes may have timing and character consequences that result in you owing more
U.S. federal income tax than you would have owed if you had instead made a direct investment in the Reference
Shares. In particular, the terms of the notes will require you to treat the interest payments as ordinary income,
notwithstanding the fact that an actual holder of a Reference Share that is an individual may be able to treat
distributions on such Reference Share as “qualified dividend income” subject to the reduced tax rate applicable to net
long-term capital gains and corporate holders may be able to treat such distributions as eligible for a
dividends-received deduction. This could have the effect of requiring you to pay more U.S. federal income tax than a
holder of a similar investment in the Reference Shares.

Please read carefully the section entitled “Supplemental Tax Considerations” in this pricing supplement, the section
“United States Federal Income Taxation” in the accompanying prospectus and the section entitled “Certain Income Tax
Consequences” in the accompanying prospectus supplement. You should consult your tax advisor about your own tax
situation.

Insurance companies and employee benefit plans should carefully review the legal issues of an investment in the
notes. Any insurance company or fiduciary of a pension plan or other employee benefit plan that is subject to the
prohibited transaction rules of the Employee Retirement Income Security Act of 1974, as amended, which we call
“ERISA,” or the Code, including an IRA or Keogh plan (or a governmental plan to which similar prohibitions apply),
and that is considering purchasing the notes with the assets of the insurance company or the assets of such plan,
should consult with its counsel regarding whether the purchase or holding of the notes could become a “prohibited
transaction” under ERISA, the Code or any substantially similar prohibition in light of the representations a purchaser
or holder in any of the above categories is deemed to make by purchasing and holding the notes. These issues are
discussed in more detail in the section “Employee Retirement Income Security Act” below.

Risks Relating to the Reference Shares

The inclusion of the Reference Shares in the Basket does not guarantee a positive return on the notes. The Reference
Shares were selected by Raymond James in July 2017 as described in this pricing supplement. However, there can be
no assurance that any Reference Share, or the Basket in its entirety, will perform well. As discussed in more detail
below, the Reference Shares were selected and weighted using a mix of objective and subjective criteria; if different
criteria were used, a different basket would likely have been selected, which may perform better than the Basket to
which the notes are linked. The list of Reference Shares is not dynamic; if Raymond James’ opinion of the selection
process, or of one or more Reference Shares, changes after the list was constituted, that change will not cause the
deletion or addition of Reference Shares to the list for purposes of the notes.

The performance of the Reference Shares may be less than the performance of the financial markets or other
closed-end funds generally, and less than the performance of specific sectors of the financial markets, or other
securities in which you may choose to invest. There is no assurance that the selection of the Reference Shares will
result in a positive return on the notes.

Although Raymond James has expressed a positive view as to the selection of the Reference Shares, its views may
change significantly during the term of the notes. In addition, any positive views of Raymond James, including its
Closed-End Fund Research Department, are separate and apart from the offering of these notes, and does not
constitute investment advice. Our offering of the notes does not constitute our recommendation or the
recommendation of ours, Raymond James, or our respective affiliates to invest in the notes or in the Reference Shares.

You will not have any shareholder rights and will have no right to receive any Reference Shares at maturity. Investing
in the notes will not make you a holder of any of the Reference Shares. Neither you nor any other holder or owner of
the notes will have any voting rights, any right to receive dividends or other distributions (except to the extent that the
Dividend Amounts, as adjusted by the Participation Rate, are reflected in the interest payments on the notes) or any
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other rights with respect to any of these securities.

Changes that affect a Reference Share may affect the market value of the notes and the amount you will receive at
maturity. Changes affecting a Reference Share or a Reference Fund, such as reorganizations or mergers, will be
reflected in the price of that Reference Share and therefore could affect the amount payable on your notes at maturity
and the market value of the notes prior to maturity. If these events occur, the calculation agent may, for example,
adjust the applicable Initial Share Price. See “Description of the Notes—Anti-dilution Adjustments and Extraordinary
Events.”

No Reference Fund will have any role or responsibilities with respect to the notes. None of the Reference Funds, or
their advisors or sponsors, will have authorized or approved the notes, or will be involved in this offering. No such
entity will have any financial or legal obligation with respect to the notes or the amounts to be paid to you, including
any obligation to take our needs or your needs into consideration for any reason, including taking any actions that
might affect the value of the Reference Shares or the notes. No such entity will receive any of the proceeds from any
offering of the notes. No Reference Fund or any other entity will be responsible for, or participate in, the
determination or calculation of the payments on the notes.

PS-10
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We do not control any Reference Fund and we are not responsible for any disclosure made by any other company.
Neither we nor any of our affiliates have the ability to control the actions of any Reference Fund, nor do we assume
any responsibility for the adequacy or accuracy of any publicly available information about any of the Reference
Funds, unless (and only to the extent that) our securities or the securities of our affiliates held by that Reference Fund.
We are not responsible for any other issuer’s public disclosure of information on itself or any Reference Share, whether
contained in U.S. Securities and Exchange Commission (the “SEC”) filings or otherwise. We will not perform any due
diligence procedures with respect to the applicable Reference Funds. You should make your own investigation into

the Reference Funds.

You will have limited anti-dilution protection with respect to the Reference Shares. The calculation agent may adjust
the Initial Share Price of a Reference Share for stock splits, reverse stock splits, stock dividends and other events that
affect the applicable issuer’s capital structure, but only as described in “Description of the Notes—Anti-dilution
Adjustments and Extraordinary Events” below. The calculation agent will not be required to make an adjustment for
every corporate event that may affect a Reference Share. Any action by the applicable Reference Fund or a third party
may nevertheless adversely affect the price of the Reference Share, and adversely affect the value of your notes.

Additional Risk Relating to Closed-End Funds

The Basket may lack industry, market capitalization or geographic diversification. The methodology for selecting the
Basket Shares did not require diversity in any particular industry, geographic area or market capitalization of any
particular Reference Fund. Consequently, the Basket may be concentrated in funds that invest in a particular industry,
sector or geographic area (which may be outside of the United States), and also may contain a significant percentage
of companies with a similar market capitalization, daily average trading value and discount to net asset value. These
potential concentrations may have an adverse effect on the level of the Basket if, for example, a negative event occurs
in a particular industry, segment or geographic area.

Investors should investigate the Reference Funds as if investing directly. Investors should conduct their own diligence
of the Reference Funds as an investor would if it were directly investing in the Reference Funds. We make no
representation or warranty with respect to the accuracy, validity or completeness of any information provided by the
Reference Funds in their filings with the SEC or otherwise. Investors should not conclude that our offering of the
notes is any form of investment recommendation by us, Raymond James, or any of our respective affiliates.

Your investment in the notes is subject to risks associated with the Reference Funds. The payments on the notes are
linked to the performance of the Reference Funds. Accordingly, the risk factors applicable to investors who invest
directly in the Reference Funds are also applicable to an investment in the notes, to the extent that those risk factors
could adversely affect the performance of the notes. Examples of these risk factors include, without limitation,
portfolio management risk, debt securities risk, senior loan risk, high-yield / junk bond risk, liquidity risk, credit risk,
interest rate risk, foreign securities risk, currency risk, government securities risk, mortgage-related securities risk, and
derivatives risk. As a result of these and other risks, the Reference Funds may not achieve their investment objectives.
A description of these and other risks applicable each Reference Fund can be found in the offering documents
published by each Reference Fund manager and may be obtained from the website for each Reference Fund.

Investors should recognize that it is impossible to know whether the value of the assets held by the Reference Funds
will rise or fall and whether the investment decisions of the Reference Fund managers will prove to be successful.
Trading prices of those assets will be affected by many factors that interrelate in complex ways, including economic,
financial, political, military, regulatory, legal and other events.

There are risks associated with closed-end funds. Investments in closed-end funds involve certain risks. Because the
notes are linked to the performance of a Basket comprised solely of closed-end funds, you should carefully consider
the following risks associated with investments in closed-end funds generally, as well as the strategic risks and sector
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risks associated with investing in funds with specialized investment strategies, as described below:

The Reference Funds May Trade at Fluctuating Discounts from or Premiums to Their Net Asset Values, Which May
Adversely Affect Your Return. Shares of closed-end funds typically trade in the open market at discounts from, or
premiums to, their net asset value (“NAV”). The levels of those discounts and premiums may fluctuate significantly
-over time in response to supply and demand, which are influenced by various factors. The value of the Basket, and
thus the return on the notes, will be adversely affected if the Reference Funds experience decreases in premiums or
increases in discounts, which is a separate risk from the risk of a decline in the value of the notes due to decreases in
the NAVs of the Reference Funds.

PS-11
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The Reference Funds Are Subject to Market Risk. The prices of shares of closed-end funds are sensitive to general
movements in the relevant securities markets. A decrease in the values of the applicable securities market may
depress the prices of shares of closed-end funds. Securities prices, like other investments, may move up or down,
-sometimes rapidly and unpredictably. In addition, market prices of the shares of closed-end funds may be affected by
investors’ perceptions regarding closed-end funds generally or their underlying investments. Events that have an
adverse effect on the financial markets as a whole could have a similarly adverse effect on the value of the notes, and
these adverse effects may not be predictable.

The Reference Funds Are Subject to Management and Issuer Risk. The success of the strategy of any closed-end fund
is subject to the ability of the fund manager to achieve the fund’s investment objective. The Reference Funds may not
be managed by individuals who are able to achieve their specific investment objectives, and even previously
successful, fund managers may be unable, due to general financial, economic and political conditions or due to other
“factors beyond their control, to achieve their investment objectives. Past success in meeting investment objectives
does not necessarily indicate that the fund manager will be able to continue to do so. If the fund manager of one or
more of the Reference Funds is unable to achieve the relevant fund’s investment objective, the NAV of the fund may
decrease and the value of the notes may be adversely affected.

Further, certain Reference Funds may invest in corporate income-producing securities. The value of those securities
may decline for a number of reasons which directly relate to the issuer of those securities, such as management
performance, financial leverage and reduced demand for the issuer’s goods and services. Such a decline may adversely
affect the value of the Reference Fund and the value of your notes.

Shares of Closed-End Funds Do Not Assure Dividend Payments. Closed-end funds do not guarantee the payment of
dividends. Dividends are paid only when declared by the boards of directors of closed-end funds, and the level of
“dividends may vary over time. If a Reference Fund reduces or eliminates the level of its regular dividends, this may
cause the market price of its shares, and therefore of the notes, to fall.

Certain Reference Funds May be Classified as “Non-Diversified.” Certain closed—end funds, including some of the
Reference Funds, may be classified as “non—diversified” under the Investment Company Act of 1940, as amended. A
non—diversified fund has the ability to invest more of its assets in securities of a single issuer than if it were classified
-as a “diversified” fund, which may increase its volatility. If the closed—end fund’s investment in an issuer represents a
relatively significant percentage of the closed—end fund’s portfolio, the value of the portfolio will be more impacted
by a loss on that investment than if the portfolio were more diversified. If the investments of the Reference Funds are
concentrated in a particular issuer or set of issuers that experiences a loss, the value of the notes could be affected.

The Value of a Closed-End Fund May Not Accurately Track the Value of the Securities in Which That Closed-End
Fund Invests. Although the trading characteristics and valuations of a closed—end fund will usually mirror the
characteristics and valuations of the securities in which that closed—end fund invests, its value may not accurately
“track the value of those securities. The value of a closed—end fund will also reflect transaction costs and fees that the
closed—end fund constituents do not have. Accordingly, the performance of a Reference Fund may not be equal to the
performance of its investments during the term of the notes.

The Organizational Documents of the Reference Funds May Contain Anti-Takeover Provisions. The organizational
documents of certain of the Reference Funds may include provisions that could limit the ability of other entities or
-persons to acquire control of that fund or to change the composition of its board. These provisions could limit the
ability of shareholders to sell their shares at a premium to prevailing market prices by discouraging a third party from
seeking to obtain control of the relevant closed-end fund.
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