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Other
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(Instr. 5)

The reported transaction involves an award of common stock issued under the National American University Holdings, Inc. 2009 Stock
(1) Option and Compensation Plan (the "Plan") and represents a portion of the reporting person's salary pursuant to the reporting person's

employment agreement.

(2) The common stock was granted under the Plan and therefore the reporting person paid no price for the common stock.
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issued under the Plan.
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