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The reporting person exchanged 2,500,000 Fortress Operating Group Units for an equal number of Class A Shares and then
simultaneously donated all 2,500,000 Class A shares to charity. The reporting person did not sell any of the Class A shares received from
the exchange and did not receive any proceeds from the conversion of Fortress Operating Group Units to Class A shares.

A "Fortress Operating Group Unit" represents one limited partner interest in each of Fortress Operating Entity I LP and Principal
Holdings I LP. The Reporting Person has the right, exercisable from time to time, to exchange each Fortress Operating Group Unit for
one Class A share of the Company; provided, that one Class B share of the Company (which has no economic interest in the Company) is
concurrently delivered to the Company for cancellation. The Reporting Person owns Class B shares in the same amount as the Reporting
Person's Fortress Operating Group Units. Such shares represent no economic interest in the Company and are not separately reported
herein. The Fortress Operating Group Units have no expiration date.

This includes 14,000,000 Fortress Operating Group Units previously held by The Randal A. Nardone 2007 Annuity Trust, 300,000
Fortress Operating Group Units previously held by The Nardone Family 2007 Annuity Trust #1, and 300,000 Fortress Operating Group
Units previously held by The Nardone Family 2007 Annuity Trust #2.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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