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ABOUT THIS REPORT

AngloGold Ashanti’s Mineral Resource and Ore Reserve are
reported in accordance with the minimum standards described

by the Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves (the JORC Code, 2004
Edition), and also conform to the standards set out in the

South African Code for the Reporting of Exploration Results,
Mineral Resources and Mineral Reserves (The SAMREC

Code, 2007 edition).

The Mineral Resource is inclusive of the Ore Reserve component
unless otherwise stated. Note also that all Mineral Resources

and Ore Reserves listed in this document are attributable

unless otherwise stated.

Information is presented either by operating region, country,

mine or project. The following tables and graphs are used to
illustrate developments across AngloGold Ashanti’s operations
during 2012:

Inclusive Mineral Resource and Ore Reserve comparison

by region, country, mine and project; development sampling
results; details of average drill-hole spacing and type; Exclusive
Mineral Resource; Mineral Resource below infrastructure;
Inclusive Mineral Resource and Ore Reserve by-products; year-
on-year reconciliation of the Mineral Resource and Ore Reserve;
Inferred Mineral Resource in business plan; Ore Reserve
modifying factors; grade tonnage information on the Mineral
Resource and lists of appointed Competent Persons. Topics

for brief discussion include regional overview; country overview;
Mineral Resource estimation; Ore Reserve estimation; location;
geology; exploration and projects.

This document, the Mineral Resource and Ore Reserve

Report 2012, is a key component of the AngloGold Ashanti

suite of 2012 annual reports produced to record the

company’s performance regarding its finances, operations and
sustainability activities for the year ended 31 December 2012.

For ease of use, a detailed guide to using the 2012 reports

may be found on the flap of the inside back cover of

this report. An interactive online guide is to be found at
WWW.aga-reports.com.

Note: Rounding of numbers in this document may result in

minor computational discrepancies. Throughout this report,

the metric system of measurement is used and dollar or $
represents US dollar unless otherwise stated. All grade tonnage
graphs in this document are for Mineral Resources.
Forward-looking statements

Certain statements contained in this document, other than statements of historical fact, including, without limitation,
those concerning the economic outlook for the gold mining industry,
expectations regarding gold prices, production, cash costs and other operating results, return on equity, productivity
improvements, growth prospects and outlook of AngloGold
Ashanti’s operations, individually or in the aggregate, including the achievement of project milestones, commencement
and completion of commercial operations of certain of AngloGold
Ashanti’s exploration and production projects and the completion of acquisitions and dispositions, AngloGold Ashanti’s
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liquidity and capital resources and capital expenditures and

the outcome and consequence of any potential or pending litigation or regulatory proceedings or environmental issues,
are forward-looking statements regarding AngloGold Ashanti’s

operations, economic performance and financial condition. These forward-looking statements or forecasts involve
known and unknown risks, uncertainties and other factors that may

cause AngloGold Ashanti’s actual results, performance or achievements to differ materially from the anticipated
results, performance or achievements expressed or implied in these

forward-looking statements. Although AngloGold Ashanti believes that the expectations reflected in such
forward-looking statements and forecasts are reasonable, no assurance can be

given that such expectations will prove to have been correct. Accordingly, results could differ materially from those
set out in the forward-looking statements as a result of, among other

factors, changes in economic, social and political and market conditions, the success of business and operating
initiatives, changes in the regulatory environment and other government

actions, including environmental approvals, fluctuations in gold prices and exchange rates, the outcome of pending or
future litigation proceedings, and business and operational risk

management. For a discussion of such risk factors, refer to the section titled “Risk Factors related to AngloGold
Ashanti’s suite of 2012 reports” on the AngloGold Ashanti online corporate

report website at www.aga-reports.com. These factors are not necessarily all of the important factors that could cause
AngloGold Ashanti’s actual results to differ materially from those

expressed in any forward-looking statements. Other unknown or unpredictable factors could also have material
adverse effects on future results. Consequently, readers are cautioned

not to place undue reliance on forward-looking statements. AngloGold Ashanti undertakes no obligation to update
publicly or release any revisions to these forward-looking statements

to reflect events or circumstances after the date of this Mineral Resource and Ore Reserve Report or to reflect the
occurrence of unanticipated events, except to the extent required by

applicable law. All subsequent written or oral forward-looking statements attributable to AngloGold Ashanti or any
person acting on its behalf are qualified by the cautionary statements

herein. This communication may contain certain “Non-GAAP” financial measures. AngloGold Ashanti utilises certain
Non-GAAP performance measures and ratios in managing its

business. Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, the reported
operating results or cash flow from operations or any other measures of

performance prepared in accordance with IFRS. In addition, the presentation of these measures may not be
comparable to similarly titled measures other companies may use. AngloGold

Ashanti posts information that is important to investors on the main page of its website at www.anglogoldashanti.com
and under the “Investors” tab on the main page. This information

is updated regularly. Investors should visit this website to obtain important information about AngloGold Ashanti.
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GROUP OVERVIEW
This section provides an overview of AngloGold
Ashanti’s Mineral Resource and Ore Reserve position

and the changes thereto in 2012.
10

Americas
Continental Africa
South Africa
Australasia
OPERATIONS
1

Argentina

5

Guinea

8

South Africa

9

Tanzania

Cerro Vanguardia (92.5%)
Siguiri (85%)
Vaal River
Geita

2

Australia

6

Mali

Great Noligwa
10

United States
Sunrise Dam
Morila (40%)
Kopanang
Cripple Creek & Victor
3

Brazil

Sadiola (41%)
Moab Khotsong
(CC&V)

Serra Grande

1)



Yatela (40%)
West Wits

AGA Mineragdo
7

Namibia
Mponeng

4

Ghana
Navachab
Savuka
Iduapriem
TauTona

Obuasi

Surface operations
(2)

(1)
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Effective 1 July 2012, AngloGold Ashanti increased its shareholding from 50% to 100%.

(2)

On 20 July 2012, AngloGold Ashanti acquired First Uranium (Pty) Limited, which owns Mine Waste
Solutions (MWS). MWS is a recently commissioned retreatment operation in South Africa’s Vaal River
area in the immediate vicinity of AngloGold Ashanti’s own tailings facilities.

MAIJOR PROJECTS
11

Colombia

12

DRC

13

Australia

Gramalote (51%)
Kibali (45%)
Tropicana (70%)

La Colosa

Mongbwalu (86.2%)
Percentages in brackets
indicate the ownership
interest of AngloGold
Ashanti, whether held
directly or indirectly. All
operations and projects
are 100%-owned unless
otherwise indicated.

{
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The AngloGold Ashanti Mineral Resource and Ore Reserve are reported in accordance with the minimum standards
described by the

Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code, 2004
Edition), and also

conform to the standards set out in the South African Code for the Reporting of Exploration Results, Mineral
Resources and Mineral

Reserves (the SAMREC Code, 2007 edition). Mineral Resource is inclusive of the Ore Reserve component unless
otherwise stated.

AngloGold Ashanti strives to actively create value by growing its major asset — the Mineral Resource and Ore Reserve.
This drive is

based on active, well-defined brownfields and greenfields exploration programmes, innovation in both geological
modelling and mine

planning and continual optimisation of its asset portfolio.

MINERAL RESOURCE

The total Inclusive Mineral Resource increased from 230.9Moz in December 2011 to 241.5Moz in December 2012. A
gross annual

increase of 15.8Moz occurred before depletion, while the net increase after allowing for depletion is 10.7Moz.
Changes in economic

assumptions from December 2011 to December 2012 resulted in a 1.2Moz increase to the Inclusive Mineral Resource,
whilst

exploration and modelling resulted in an increase of 14.4Moz. Depletion from the Inclusive Mineral Resource for the
year totalled

5.1Moz. The acquisition of the additional 50% of Serra Grande and the purchase of Mine Waste Solutions added a
total of 3.8Moz

to the Mineral Resource. A decrease of 3.7Moz resulted from various other factors. The Mineral Resource has been
estimated at a

gold price of US$2,000/0z (2011: US$1,600/0z).

Inclusive Mineral Resource

Moz

Mineral Resource as at 31 December 2011

230.9

Reductions

Great Noligwa

Revisions due to reduced likelihood of eventual extraction

(2.8)

Obuasi

Revised estimates of historic mining

(2.0)

CC&V

Combination of increased costs and revised metallurgical recoveries

(1.1)

Kopanang

Negative exploration results and depletion

(1.0)

Other

Total of non-significant changes

(1.9)

Additions

Tropicana

Reporting of Havana as an open pit Mineral Resource

1.0

11
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Mponeng

Revised geological modelling of the Ventersdorp Contact Reef

1.3

La Colosa

Exploration success

10.6

Other

Total of non-significant changes

2.6

Acquisitions

Serra Grande

Acquisition of the remaining 50% of the operation

1.2

Mine Waste Solutions

Acquisition of Mine Waste Solutions

2.7

Mineral Resource as at 31 December 2012

241.5

Rounding of figures may result in computational discrepancies.

ORE RESERVE

The AngloGold Ashanti Ore Reserve reduced from 75.6Moz in December 2011 to 74.1Moz in December 2012. A
gross annual

increase of 3.2Moz occurred before depletion of 4.7Moz. The decrease net of depletion was therefore 1.5Moz.
Changes in economic

assumptions from 2011 to 2012 resulted in a reduction of 0.6Moz to the Ore Reserve, while exploration and modelling
resulted in

an increase of 0.6Moz. The acquisition of the remaining 50% of Serra Grande and Mine Waste Solutions added a
further 2.8Moz.

The remaining increase of 0.4Moz resulted from various other factors. The Ore Reserve has been calculated using a
gold price of

US$1,300/0z (2011: US$1,100/0z).

THE YEAR IN REVIEW

AngloGold Ashanti strives to actively create

value by growing its major asset — the

Mineral Resource and Ore Reserve.

2012 MINERAL RESOURCE AND ORE RESERVE REPORT
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Ore Reserve

Moz

Ore Reserve as at 31 December 2011

75.6

Reductions

Kopanang

Depletion and minor model revision

(1.4)

Obuasi

Revised mine planning parameters and geotechnical review

0.9)

Great Noligwa

Economic driven reduction of underground mining footprint

(0.7)

Other

Total non-significant changes

2.7)

Additions

Kibali

Open pit increase due to additional metal defined by grade control drilling
0.4

Geita

Positive economic changes

0.7

Other

Total non-significant changes

0.3

Acquisitions

Serra Grande

Purchase of remaining 50% of the operation

0.4

Mine Waste Solutions

Purchase of Mine Waste Solutions

24

Ore Reserve as at 31 December 2012

74.1

Rounding of figures may result in computational discrepancies.
BY-PRODUCTS

Several by-products are recovered as a result of the processing of the gold Ore Reserve. These include 73,492t of
uranium oxide from

the South African operations, 439,564t of sulphur from Brazil and 40.7Moz of silver from Argentina.
COMPETENT PERSONS

The information in this report relating to exploration results, Mineral Resources and Ore Reserves is based on
information compiled by

the Competent Persons. The Competent Persons consent to the inclusion of Exploration Results, Mineral Resource
and Ore Reserve

information in this report, in the form and context in which it appears.
During the past decade, the company has developed and implemented a rigorous system of internal and external
reviews of Exploration

Results, Mineral Resources and Ore Reserves.

T
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he following operations were subject to an external audit in line with the policy that each operation will be audited at
least once in a
three-year period:

Iduapriem (Mineral Resource only)

Kibali (Mineral Resource only)

Sadiola

Vaal River Surface Operations

AGA Mineragao — Cérrego do Sitio

The external audits were conducted by the following three companies QG (Iduapriem and Kibali), Optiro (Sadiola and
Vaal River

Surface) and TetraTech (AGA Mineragao — Cérrego do Sitio). Certificate of competence documentation has been
received from all

companies conducting the external audits to state that the Mineral Resource and/or Ore Reserve comply with the
JORC Code (2004

edition) and the SAMREC Code (2007 edition).

Numerous internal Mineral Resource and Ore Reserve process reviews were completed and all operational
submissions were signed

off by a Competent Person as defined by the JORC (JORC Code, 2004 Edition) and SAMREC codes (The SAMREC
Code, 2007

edition). A documented chain of responsibility exists from the Competent Persons at the operations to the company’s
Mineral Resource

and Ore Reserve Steering Committee. Accordingly, the Chairman of the Mineral Resource and Ore Reserve Steering
Committee,

VA Chamberlain, MSc (Mining Engineering), BSc (Hons) (Geology), MGSSA, FAusIMM, assumes responsibility for
the Mineral Resource

and Ore Reserve processes for AngloGold Ashanti and is satisfied that the Competent Persons have fulfilled their
responsibilities.

{
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MINERAL RESOURCE BY COUNTRY
INCLUSIVE OF ORE RESERVE (ATTRIBUTABLE)
Tonnes
million
Grade

g/t
Contained gold
as at 31 December 2012
Category
Tonnes

Moz

South Africa
Measured
183.97

2.33

428.52

13.78
Indicated
964.52

2.16
2,080.80
66.90
Inferred
53.34

10.45
557.39

17.92

Total
1,201.83
2.55
3,066.71
98.60
Democratic Republic of the Congo
Measured
1.97

3.00

5.89

0.19
Indicated
63.18

3.70

233.93

7.52
Inferred
30.43

2.91

88.69

2.85

Total

95.58

3.44



328.51
10.56
Ghana
Measured
64.84
4.63
300.44
9.66
Indicated
103.86
3.87
401.45
12.91
Inferred
150.37
2.87
431.63
13.88
Total
319.07
3.55
1,133.52
36.44
Guinea
Measured
38.45
0.63
24.15
0.78
Indicated
125.81
0.72
90.37
2.91
Inferred
56.71
0.82
46.32
1.49
Total
220.97
0.73
160.84
5.17
Mali
Measured
9.16
0.94

8.63

0.28
Indicated
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52.02
1.81
94.30
3.03
Inferred
27.75
0.94
26.00
0.84
Total
88.93
1.45
128.93
4.15
Namibia
Measured
17.21
0.64
11.03
0.35
Indicated
96.58
1.22
117.73
3.79
Inferred
7.76

1.08

8.36

0.27
Total
121.55
1.13
137.12
4.41
Tanzania
Measured

Indicated
103.81
2.63
273.00
8.78
Inferred
39.21
2.78
109.00
3.50
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Total
143.02
2.67
382.00
12.28
Australia
Measured
36.46
1.70
62.00
1.99
Indicated
71.84
2.10
150.68
4.84
Inferred
14.98
3.13
46.82
1.51
Total
123.28
2.10
259.50
8.34
Argentina
Measured
11.60
1.59
18.48
0.59
Indicated
36.91
2.87
105.90
3.40
Inferred
7.49

2.98
22.34
0.72
Total
56.00
2.62
146.72
4.72
Brazil
Measured
14.52
5.81
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84.40
2.71
Indicated
21.01
5.31
111.51
3.59
Inferred
48.74
5.29
257.63
8.28
Total
84.27
5.38
453.54
14.58
Colombia
Measured
15.68
0.85
13.30
0.43
Indicated
34.36
0.79
27.21
0.87
Inferred
1,025.23
0.85
873.63
28.09
Total
1,075.27
0.85
914.14
29.39
United States
Measured
267.56
0.77
207.24
6.66
Indicated
208.89
0.67
140.04
4.50
Inferred
84.56
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0.64
53.87
1.73
Total
561.01
0.72
401.15
12.90
Total
Measured
661.42
1.76
1,164.08
37.43
Indicated
1,882.79
2.03
3,826.92
123.04
Inferred
1,546.58
1.63
2,521.68
81.07
Total
4,090.79
1.84
7,512.68
241.54
Rounding of figures may result in computational discrepancies.
2012 MINERAL RESOURCE AND ORE RESERVE REPORT
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Tonnes
million
Grade

g/t
Contained gold
as at 31 December 2012
Category
Tonnes
Moz
South Africa
Measured
16.52
18.23
301.15
9.68
Indicated
249.09
4.56
1,136.02
36.52
Inferred
27.64
8.79
242.82
7.81

Total
293.25
5.73
1,679.99
54.01
Democratic Republic of the Congo
Measured
0.37

1.85

0.68

0.02
Indicated
28.38
3.24
91.92
2.96
Inferred
30.43
2.91
88.69
2.85

Total
59.18
3.06
181.29
5.83
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Ghana
Measured
21.63
7.16
154.96
4.98
Indicated
48.49
3.50
169.84
5.46
Inferred
150.35
2.86
429.66
13.81
Total
220.47
3.42
754.46
24.26
Guinea
Measured
1.03

0.52

0.54

0.02
Indicated
55.92
0.73
40.74
1.31
Inferred
56.71
0.82
46.32
1.49
Total
113.66
0.77
87.60
2.82
Mali
Measured
5.22

0.73

3.82

0.12
Indicated
23.92
1.50
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35.79
1.15
Inferred
27.75
0.94
26.00
0.84
Total
56.89
1.15
65.61
2.11
Namibia
Measured
5.89

0.53

3.12
0.10
Indicated
56.10
1.07
60.17
1.93
Inferred
7.76

1.08

8.36

0.27
Total
69.75
1.03
71.65
2.30
Tanzania
Measured

Indicated
42.97
2.68
115.34
3.71
Inferred
35.95
2.74
98.59
3.17
Total
78.92
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2.71
213.93
6.88
Australia
Measured
3.33

1.14
3.80

0.12
Indicated
45.02
1.94
87.13
2.80
Inferred
14.98
3.13
46.82
1.51
Total
63.33
2.18
137.75
4.43
Argentina
Measured
2.14

2.55

5.45

0.18
Indicated
31.31
1.69
52.91
1.70
Inferred
7.49

2.98
22.34
0.72
Total
40.94
1.97
80.70
2.59
Brazil
Measured
4.98

6.25
31.14
1.00
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Indicated
10.36
491
50.89
1.64
Inferred
48.40
5.30
256.36
8.24
Total
63.74
5.31
338.39
10.88
Colombia
Measured
15.68
0.85
13.30
0.43
Indicated
34.36
0.79
27.21
0.87
Inferred
1,025.23
0.85
873.63
28.09
Total
1,075.27
0.85
914.14
29.39
United States
Measured
112.75
0.72
81.08
2.61
Indicated
126.54
0.66
83.21
2.68
Inferred
84.56
0.64
53.87
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1.73

Total

323.85

0.67

218.16

7.01

Total

Measured

189.54

3.16

599.05

19.26

Indicated

752.46

2.59

1,951.16

62.73

Inferred

1,517.27

1.45

2,193.45

70.52

Total

2,459.27

1.93

4,743.66

152.51

Rounding of figures may result in computational discrepancies.
MINERAL RESOURCE BY COUNTRY
EXCLUSIVE OF ORE RESERVE (ATTRIBUTABLE)
{
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Tonnes
million
Grade
g/t
Contained gold
as at 31 December 2012
Category
Tonnes
Moz
South Africa
Proved
148.71
0.66
98.04
3.15
Probable
728.45
1.21
883.59
28.41
Total
877.16
1.12
981.63
31.56
Democratic Republic of the Congo
Proved
1.59
3.26
5.20
0.17
Probable
35.90
4.12
147.84
4.75
Total
37.49
4.08
153.04
4.92
Ghana
Proved
40.88
3.42
139.66
4.49
Probable
52.77
3.67
193.84

27



6.23
Total
93.65
3.56
333.50
10.72
Guinea
Proved
36.59
0.63
22.92
0.74
Probable
67.60
0.67
45.56
1.46
Total
104.19
0.66
68.48
2.20
Mali
Proved
2.26
1.30
2.93
0.09
Probable
36.61
1.81
66.32
2.13
Total
38.87
1.78
69.25
2.23
Namibia
Proved

Probable
51.80
1.26
65.29
2.10
Total
51.80
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1.26
65.29
2.10
Tanzania
Proved

Probable
65.06
2.59
168.63
5.42
Total
65.06
2.59
168.63
5.42
Australia
Proved
33.13
1.76
58.20
1.87
Probable
26.82
2.37
63.55
2.04
Total
59.95
2.03
121.75
3.91
Argentina
Proved
10.44
1.29
13.49
0.43
Probable
10.90
4.56
49.71
1.60
Total
21.34
2.96
63.20
2.03
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Brazil
Proved
9.29
4.47
41.51
1.33
Probable
12.48
4.39
54.74
1.76
Total
21.77
4.42
96.25
3.09
United States
Proved
154.81
0.81
126.16
4.06
Probable
82.35
0.69
56.83
1.83
Total
237.16
0.77
182.99
5.88
Total
Proved
437.72
1.16
508.11
16.34
Probable
1,170.74
1.53
1,795.90
57.74
Total
1,608.46
1.43
2,304.01
74.08
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Australia: Sunrise Dam

{
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GROUP OVERVIEW
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RECONCILIATION OF MINERAL RESOURCE
(AU CONTENT Moz)
as at 31 December 2012
Previous

year

Depletion

Gold

price

Cost Exploration
Metho-

dology

Other

Acquisition/

disposal

South Africa Region
Great Noligwa

3.860

(0.164)

(2.267)
(0.393)

Kopanang
10.269
(0.303)

(0.718)

Moab Khotsong
19.946

(0.245)

0.018

(0.078)

1.260

0.013

Vaal River Surface
4.902

(0.178)

(0.032)
0.058
0.006



Mine Waste Solutions

(0.071)

(0.003)
2.657
Mponeng
49.519
(0.499)
1.621

0.175

Savuka
3.021
(0.060)

(0.023)
0.015
0.025

TauTona
4.547
(0.293)

(0.098)

0.329

0.173

0.035

West Wits Surface
1.565

(0.009)

0.016
(0.001)
Total
97.631
(1.821)
1.639
(2.466)
0.636
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0.271

0.050

2.657

Continental Africa Region
Kibali

8.382

(0.048)
0.170

Mongbwalu
2.057

Iduapriem
6.585
(0.220)
0.648
(0.128)

(0.301)
0.033

Obuasi
31.858
(0.317)

0.038
(0.004)
(1.751)
Siguiri
5.183
(0.239)
0.883
(0.668)
0.088
(0.115)
0.039
Morila
0.395
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(0.073)

(0.051)

Sadiola
4.397
(0.118)
0.110
(0.251)
0.014
(0.333)
(0.034)
Yatela
0.120
(0.035)
0.004

Navachab
4.952
(0.117)
0.569
0.507
0.013
0.092
(1.608)
Geita
12.569
(0.609)
1.291
(1.255)
0.218
0.105
(0.038)
Total
76.499
(1.726)
3.505
(1.794)
0.323
(0.556)
(3.240)
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Australasia Region
Sunrise Dam
2.966

(0.236)

0.664
(0.459)
(0.115)

Tropicana
4.486

0.056
0.982

Total
7.452
(0.236)

0.720

0.523

(0.115)

Americas Region
Cerro Vanguardia
4.407

(0.251)

0.378
0.183

AGA Mineragdo
11.462

(0.431)

0.086

0.487

0.137

0.053

Serra Grande
1.186
(0.138)
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0.502
0.052

1.186
Gramalote
1.989

0.397

0.166

La Colosa
16.268

10.570

CC&V
13.982
(0.498)
0.835
(1.044)
0.020

(0.398)
Total
49.295
(1.318)
1.318
(1.044)
12.123
0.373
(0.345)
1.186
Grand total
230.876
(5.102)
6.462
(5.304)
13.802
0.612
(3.650)
3.843
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Current

year

Net

diff

%

Comments

1.036

(2.82)

(73)

Decrease mainly due to a footprint reduction resulting from increased costs for both Vaal Reef
and Crystalkop Reef.

9.248

(1.02)

(10)

Decrease mainly due to depletion and exploration — new sampling data received.
20.914

0.97

5

Increase due to new sampling data received from Middle and Lower Mine offset by a decrease
due to new exploration information from Top Mine.

4.756

(0.15)

3)

Changes were mainly due to depletion.

2.584

2.58

100

Newly acquired Mineral Resource with minor depletion.

50.817

1.30

3

Additional upgraded Carbon Leader Reef south of Savuka boundary offset by depletion and
lower sampling data for the Ventersdorp Contact Reef.

2.978

(0.04)

1)

Depletion was offset by small year-on-year increases.

4.693

0.15

3

Exploration and methodology offset by depletion and increased cost.
1.571

0.01

Additions offset depletion.

98.597

0.97

1

8.505

0.12

1
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Increase due to additional infill and advanced grade control drilling programmes and
identification of additional ore tonnages.
2.057

No updates to Mineral Resource since previous year.

6.619

0.03

1

Increase due to higher gold price was offset by depletion and model changes.
29.825

(2.03)

(6)

Decrease mainly due to the correction of the previous year’s depletion volumes and mining.
5.171

(0.01)

Increase in gold price was largely offset by the increase in costs and model changes.
0.270

(0.12)

€2y

Decrease due to adjustments to the tailings storage facility estimates based on poor
reconciliations and depletion.

3.786

(0.61)

(14)

Decrease due to model changes after recent infill and advanced grade control drilling
programmes.

0.089

(0.03)

(26)

Changes were mainly due to depletion.

4.408

(0.54)

(1)

Decrease due to a reduction in interpreted vein volumes in the foot wall of the deposit and the
minimising of grade spread during estimation in waste areas.

12.282

(0.29)

(@)

Decrease due to increase in cut-off grade for underground and increase in cost in the satellite
open pit projects.

73.012

(3.49)

®)

2.819

(0.15)

®)

Exploration success offset by depletion and changes to Mineral Resource estimation
approach.

5.524
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1.04

23

Increase due to reporting Havana within open pit optimisation shell rather than as an
underground Mineral Resource.

8.343

0.89

12

4.717

0.31

7

Increase due to exploration mainly for open pit low grade Mineral Resource.

11.794

0.33

3

Increase due to exploration at Cérrego do Sitio as well as model changes at Cuiaba and
Lamego.

2.787

1.60

135

Increases by the acquisition of 50% share plus some exploration discoveries.

2.552

0.56

28

Increase due to gold price and exploration adding Inferred Mineral Resource at Monjas West.
26.838

10.57

65

Increase mainly due to gold price and exploration in the central, north and south of La Colosa.
12.897

(1.09)

®)

Increase due to gold price and exploration was offset by adjustments to the metallurgical
model, increased cost and depletion.

61.586

12.29

25

241.538

10.66

5

{
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GROUP OVERVIEW
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RECONCILIATION OF ORE RESERVE
(AU CONTENT Moz)
as at 31 December 2012
Previous

year

Depletion

Other

Model

change

Change in

economics

New ounces

from

projects

Scope

change

South Africa Region
Great Noligwa

1.124

(0.073)

(0.028)

(0.630)
Kopanang
2.796
(0.191)

(1.212)

Moab Khotsong
6.999

(0.185)

(0.167)

(0.040)

Vaal River Surface
4771

(0.178)

(0.031)

0.055

0.025

Mine Waste Solutions

43



(0.071)
(0.009)

Mponeng
14.024
(0.421)

0.759

(0.555)
Savuka
0.600

(0.040)

(0.017)

TauTona
1.918
(0.205)

(0.064)

West Wits Surface
0.188
(0.009)

0.008
(0.015)

Total
32.427
(1.372)
(0.068)
0.573
0.010

(2.437)

Continental Africa Region
Kibali

4.523
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0.397

Iduapriem
2.554
(0.225)

(0.269)
0.129

0.016
Obuasi
9.368
(0.457)
0.092
(0.450)
(0.037)

Siguiri
2.311
(0.205)
0.012
0.056
0.005

0.023
Morila
0.129
(0.073)

Sadiola
2.298
(0.137)
0.103
0.025
(0.106)
0.028
(0.073)
Yatela
0.053
(0.021)
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Navachab
2.050
(0.117)

(0.003)

0.169
Geita
4.730
(0.548)
0.141
(0.189)
0.625

0.663

Total

28.016
(1.782)
0.348
(0.433)
0.617

0.028

0.798
Australasia Region
Sunrise Dam
1.525
(0.245)

(0.127)
0.012

0.018
Tropicana
2.739

(0.009)

Total
4.265
(0.245)
(0.009)
(0.127)
0.012

0.018
Americas Region
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Cerro Vanguardia
2217
(0.263)

0.056
(0.046)

0.069

AGA Mineragdo
2.046

(0.390)

0.328

0.400

(0.080)

0.027

Serra Grande
0.375

(0.140)

0.156

CC&V
6.255
(0.544)
(0.208)
(0.046)
0.383

0.043
Total
10.892
(1.337)
0.120
0.565
0.256

0.139
Grand total
75.599
(4.735)
0.391
0.579
0.895
0.028
(1.482)
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Rounding of figures may result in computational discrepancies.
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Acquisition/
disposal
Current
year

Net

diff

%
Comments

0.393

(0.73)

(65)

Decrease mainly due to a footprint reduction resulting from increased costs for both
Vaal Reef and Crystalkop Reef.

1.393

(1.40)

(50)

Significant decrease in the Ore Reserve mainly due to depletion, exploration and
downgrade to Inferred Mineral Resource.

6.606

(0.39)

(0)

Decrease due to mine design — unmineable blocks of ground in the Top Mine being
removed from the Ore Reserve.

4.649

(0.13)

3)

Changes were mainly due to depletion.

2.427

2.347

2.35

100

Newly acquired Ore Reserve with minor depletion.

13.807

(0.22)

(@)

Decrease due to changes in mine design to include strike stabilising blocks of ground
offset by an increase in grade on the Ventersdorp Contact Reef on the western side
of the mine.

0.544
(0.06)
©)

Decrease due to re-interpretation of geological structure as well as depletion.

1.649
0.27)
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(14)
Decrease mainly due to design changes and depletion.

0.171

(0.02)

©)

Additions offset depletion.
2.427

31.560

(0.87)

3)

4921

0.40

9

Increase due to increased drilling for open pit and underground with a resultant
upgrading of Mineral Resource.

2.206

(0.35)

(14)

Increase in gold price was offset by depletion and Mineral Resource
re-categorisation.

8.517

(0.85)

©)

Decrease due to depletion, changes in design and Mineral Resource
re-categorisation.

2.202
(0.11)
)

Increase in gold price and model changes was offset by depletion.

0.056

(0.07)

(56)

Changes were mainly due to depletion.

2.138

(0.16)

(7

Decrease due to model changes in oxide Mineral Resource offset by depletion and
oxide processing complexities.

0.032

(0.02)

(40)

Changes were mainly due to depletion.
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2.099

0.05

2

Increase due to inclusion of satellite pits.

5421

0.69

15

Increase due to higher gold price, lower costs and design improvements in
active pits.

27.592
(0.42)
2

1.184

(0.34)

(22)

Decrease due to depletion of the open pit, changes in modelling and depletion in
the underground Ore Reserve.

2.731
(0.01)

Minor changes.

3.914
(0.35)
®)

2.032

(0.18)
