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WELLS FARGO FINANCE LLC

Medium-Term Notes, Series A

Fully and Unconditionally Guaranteed by Wells Fargo & Company

Wells Fargo Finance LLC, a wholly-owned finance subsidiary of Wells Fargo & Company, may offer from time to
time Medium-Term Notes, Series A (the �notes�). Wells Fargo & Company will fully and unconditionally guarantee all
payments of principal, interest and other amounts payable on any notes Wells Fargo Finance LLC issues. The specific
terms of each note offered will be included in a pricing supplement and, if applicable, a related product supplement.
The notes offered will have the following general terms, unless the applicable pricing supplement or, if applicable, a
related product supplement states otherwise:

� The amount payable on the notes will be determined by reference to the performance of one or more equity-,
commodity- or currency-based indices, exchange traded funds, securities, commodities, currencies, statistical
measures of economic or financial performance, or a basket comprised of two or more of the foregoing, or any
other market measure specified in the applicable pricing supplement. The notes may also bear interest at a fixed
rate or a floating rate, or at a rate determined by reference to a market measure, specified in the applicable
pricing supplement.

� The notes will be held in global form by The Depository Trust Company.

� The notes may not be repaid at the option of the holder before their stated maturity and may not be redeemed at
our option.

� The notes will be denominated in U.S. dollars and have minimum denominations of $1,000.

� The notes will not be listed on any securities exchange or automated quotation system.

The notes are the unsecured obligations of Wells Fargo Finance LLC, and, accordingly, all payments are
subject to credit risk. If Wells Fargo Finance LLC, as issuer, and Wells Fargo & Company, as guarantor,
default on their obligations, you could lose some or all of your investment. The notes are not savings accounts,
deposits or other obligations of any bank subsidiary and are not insured by the Federal Deposit Insurance
Corporation, the Deposit Insurance Fund or any other governmental agency.
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Neither the Securities and Exchange Commission nor any state securities commission or other regulatory body
has approved or disapproved of these securities or passed upon the accuracy or adequacy of this prospectus
supplement or the accompanying prospectus. Any representation to the contrary is a criminal offense.

The notes have complex features and investing in the notes involves risks not associated with an investment in
conventional debt securities. See the applicable pricing supplement, any applicable product supplement and the
documents incorporated herein by reference for a discussion of risks relating to each particular issuance of
notes.

Offers to purchase the notes are being solicited, from time to time, by the agent listed below. Such agent has agreed to
use its reasonable efforts to sell the notes. We may accept offers to purchase the notes through additional agents and
may appoint additional agents to solicit offers to purchase the notes (any such additional agents, together with Wells
Fargo Securities, LLC, referred to individually as an �agent� and collectively as the �agents�). Any other agents will be
named in the applicable pricing supplement. Wells Fargo Finance LLC also reserves the right to sell the notes directly
to investors on its own behalf or through affiliated entities. No commission will be payable on sales made directly by
Wells Fargo Finance LLC. Wells Fargo Finance LLC may also sell notes to an agent as principal for its own account
at prices to be agreed upon at the time of sale. An agent may resell any note it purchases as principal at prevailing
market prices, or at other prices as such agent may determine. There is no established trading market for the notes and
there can be no assurance that a secondary market for the notes will develop.

Wells Fargo Securities, LLC, an affiliate of Wells Fargo Finance LLC and one of Wells Fargo & Company�s
wholly-owned subsidiaries, and each of our other affiliates will comply with Rule 5121 of the Conduct Rules of the
Financial Industry Regulation Authority, Inc. (�FINRA�) in connection with each placement of the notes in which it
participates.

Wells Fargo Securities, LLC, Wells Fargo Advisors (the trade name of the retail brokerage business of Wells Fargo
Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC) or another of our affiliates may use this
prospectus supplement, the accompanying prospectus, any applicable product supplement and/or other supplement
and the applicable pricing supplement for offers and sales related to market-making transactions in the notes. Such
entities may act as principal or agent in these transactions, and the sales will be made at prices related to prevailing
market prices at the time of sale.

Wells Fargo Securities
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ABOUT THIS PROSPECTUS SUPPLEMENT

This prospectus supplement provides you with a general description of the notes that we may issue. Each time we sell
notes, we will provide a pricing supplement that will contain specific information about the terms of that offering. We
may also provide a product supplement that contains general information about a specific type of notes that we may
issue. Those documents may also add, update or change information contained in this prospectus supplement. You
should read this prospectus supplement, the accompanying prospectus, any applicable product supplement and/or
other supplement and the applicable pricing supplement together with the additional information described under the
heading �Where You Can Find More Information� in the accompanying prospectus. References herein to �securities� refer
to the notes and the guarantee by Wells Fargo & Company of all payments of principal, interest and other amounts
payable on the notes, unless the context indicates otherwise.

You should read this prospectus supplement and the accompanying prospectus together with any applicable product
supplement and/or other supplement and the applicable pricing supplement. These documents contain information you
should consider when making your investment decision. You should rely only on the information contained or
incorporated by reference in this prospectus supplement, the accompanying prospectus, any applicable product
supplement and/or other supplement and the applicable pricing supplement. We have not, and the agents have not,
authorized anyone else to provide you with different or additional information. If anyone provides you with different
or inconsistent information, you should not rely on it.

This prospectus supplement and the accompanying prospectus do not constitute an offer to sell or a solicitation of an
offer to buy any securities other than the securities offered hereby. This prospectus supplement and the accompanying
prospectus may only be used where it is legal to sell the securities and do not constitute an offer to sell or a solicitation
of an offer to buy such securities in any circumstances in which such offer or solicitation is unlawful. The distribution
of this prospectus supplement and the accompanying prospectus and the offering of the securities in certain
jurisdictions may be restricted by law. Persons into whose possession this prospectus supplement and the
accompanying prospectus come should inform themselves about and observe any such restrictions.

Information contained or incorporated by reference in this prospectus supplement and the accompanying prospectus
may change after the date on the front of the applicable document. You should not interpret the delivery of this
prospectus supplement and accompanying prospectus or the sale of the securities as an indication that there has been
no change in our affairs since those dates.
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WELLS FARGO FINANCE LLC

Wells Fargo Finance LLC is a Delaware limited liability company and a direct, wholly-owned finance subsidiary of
Wells Fargo & Company. When we refer to �we,� �us� or �our� in this prospectus supplement, we refer only to Wells Fargo
Finance LLC and not to any of its affiliates, including Wells Fargo & Company.

WELLS FARGO & COMPANY

Wells Fargo & Company is a diversified, community-based financial services company organized under the laws of
the State of Delaware and registered as a financial holding company and a bank holding company under the Bank
Holding Company Act of 1956, as amended. Founded in 1852 and headquartered in San Francisco, Wells Fargo &
Company provides banking, insurance, investments, mortgage, and consumer and commercial finance through
banking locations, ATMs, the internet and mobile banking, and has international offices to support its customers who
conduct business in the global economy. References to �Guarantor� in this prospectus supplement mean only Wells
Fargo & Company, and not Wells Fargo & Company together with any of its subsidiaries, unless the context indicates
otherwise.

Wells Fargo & Company is a separate and distinct legal entity from its banking and other subsidiaries. A significant
source of funds to pay dividends on its common and preferred stock and debt service on its debt and to make
payments on guarantees of subsidiary debt is dividends from its subsidiaries. Various federal and state statutes and
regulations limit the amount of dividends that Wells Fargo & Company�s banking and other subsidiaries may pay to
Wells Fargo & Company without regulatory approval.

SUPPLEMENTAL USE OF PROCEEDS

We intend to lend the net proceeds from the sale of the notes to Wells Fargo & Company and/or its affiliates. We
expect that Wells Fargo & Company and/or its affiliates will use the proceeds from these loans for general corporate
purposes as more fully described under �Use of Proceeds� in the accompanying prospectus. The net proceeds will also
be used, in part, by us or by one or more of our affiliates in connection with hedging our obligations under the notes.
The original public offering price of the notes will include the agent discount or commission, offering expenses and
any other costs identified in the applicable pricing supplement.

The original public offering price of the notes will also include the projected profit that our hedge counterparty
expects to realize in consideration for assuming the risks inherent in hedging our obligations under the notes. We
expect to hedge our obligations under the notes through affiliated or unaffiliated counterparties. Because hedging our
obligations entails risk and may be influenced by market forces beyond our or our counterparty�s control, such hedging
may result in a profit that is more or less than expected, or could result in a loss.

We have no obligations to engage in any manner of hedging activity and will do so solely at our discretion and for our
own account. No holder of the notes will have any rights or interest in our hedging activity or any positions we or any
affiliated or unaffiliated counterparty may take in connection with our hedging activity.

The hedging activity discussed above, the agent discount or commission, offering expenses and any other costs
identified in the applicable pricing supplement are likely to adversely affect the market value of the notes.
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DESCRIPTION OF NOTES

This section describes the general terms and provisions of the notes. The particular terms of the notes sold under any
pricing supplement will be described in that pricing supplement and any applicable product supplement. Unless the
applicable pricing supplement or any applicable product supplement specifies otherwise, the terms and conditions
stated herein will apply to each note.

Unless otherwise specified in the applicable pricing supplement, the notes will be issued as a series under an indenture
dated as of April 25, 2018 among us, as issuer, Wells Fargo & Company, as guarantor, and Citibank, N.A., as trustee,
referred to herein as the �indenture.� We have summarized the material terms and provisions of the indenture herein and
in the accompanying prospectus. We have also filed the indenture as an exhibit to the registration statement of which
the accompanying prospectus is a part. You should read the indenture for additional information before you buy any
notes. The summary that follows includes references to section numbers of the indenture so that you can more easily
locate these provisions.

General

The notes will be our direct unsecured obligations and will rank equally with all of our other unsecured
unsubordinated debt. Payment on the notes is fully and unconditionally guaranteed by the Guarantor, Wells Fargo &
Company, as provided in the indenture (the �guarantee�).

The indenture does not limit the amount of debt securities that we may issue. References herein to �debt securities� or to
a �debt security� refer to the debt securities we may issue from time to time under the indenture. Debt securities issued
under the indenture will be issued as part of a series that has been established by us under the indenture. (Section 301)
The notes will constitute one series of debt securities under the indenture.

The assets of the Guarantor consist primarily of equity in its subsidiaries, and the Guarantor is a separate and distinct
legal entity from its subsidiaries. As a result, the Guarantor�s ability to address claims of holders of the notes against
the Guarantor under the guarantee depends on its receipt of dividends, loan payments and other funds from its
subsidiaries. Various federal and state statutes and regulations limit the amount of dividends that banking and other
subsidiaries may pay to the Guarantor without regulatory approval. In addition, if any of the Guarantor�s subsidiaries
becomes insolvent, the direct creditors of that subsidiary will have a prior claim on its assets. The rights of the
Guarantor and the rights of its creditors, including your rights under the guarantee, will be subject to that prior claim
unless the Guarantor is also a direct creditor of that subsidiary. This subordination of creditors of a parent company to
prior claims of creditors of its subsidiaries is commonly referred to as structural subordination.

Holders of our notes are our direct creditors, as well as direct creditors of the Guarantor under the related guarantee.
As a finance subsidiary, we have no independent operations beyond the issuance and administration of our securities
and will have no independent assets available for distributions to holders of the notes if they make claims in respect of
the notes in a bankruptcy, resolution or similar proceeding. Accordingly, any recoveries by such holders will be
limited to those available under the related guarantee by the Guarantor and that guarantee will rank pari passu with all
other unsecured, unsubordinated obligations of the Guarantor. Holders of the notes should accordingly assume that in
any such proceedings they would not have any priority over and should be treated pari passu with the claims of other
unsecured, unsubordinated creditors of the Guarantor, including holders of debt securities issued by the Guarantor.

We may, from time to time, without the consent of the holders of the notes, issue additional notes having the same
terms as previously issued notes (other than the issue date, the date, if any, that interest begins to accrue and the price
to public, which may vary) that will form a single issue with the previously issued notes.

Unless the applicable product supplement or pricing supplement states otherwise:
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� we will issue the notes at 100% of their principal or face amount;

� holders will not be able to elect to have the notes repaid before their stated maturity;
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� holders will not be able to elect to renew the notes beyond their stated maturity;

� we will not be able to redeem the notes before their stated maturity;

� we will not be able to elect to extend the maturity of the notes beyond their stated maturity;

� we will issue the notes in U.S. dollars and amounts payable with respect to the notes will be made in U.S.
dollars;

� we will issue the notes in fully registered form and in authorized denominations, which will be $1,000 or
any amount in excess of $1,000 which is an integral multiple of $1,000, and each owner of a beneficial
interest in a note will be required to hold such beneficial interest in an authorized denomination;

� we will issue the notes as global securities registered in the name of a depositary (�global securities� are debt
securities that we issue in accordance with the indenture to represent all or part of a series of debt securities
and a �depositary� is the depositary for the global securities issued under the indenture and, unless provided
otherwise in the applicable pricing supplement, means The Depository Trust Company (�DTC�)); and

� we will not list the notes on any securities exchange or automated quotation system.
The applicable product supplement or pricing supplement relating to each note will describe the following terms:

� if the note is being issued at a price other than 100% of its principal or face amount, its issue price;

� the principal or face amount of the note;

� the date on which the note will be issued;

� the date on which the note will mature;

� if the amount payable on the note will be determined by reference to one or more equity-, commodity- or
currency-based indices, exchange traded funds, securities, commodities, currencies, statistical measures of
economic or financial performance, or a basket comprised of any of the foregoing, or any other measure
(referred to herein as a �market measure�), the method by which the amount payable will be determined and
information about such market measure or measures;

� if the note will bear interest at a fixed or floating rate or at a rate determined by reference to a market
measure:
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� the interest rate on the note or the method by which the interest rate may be determined;

� the date from which interest will accrue;

� the interest payment dates for the note; and

� the first interest payment date;

� the identity of the calculation agent for the note (the �calculation agent�) if other than Wells Fargo Securities,
LLC, one of our affiliates;

� the identity of the security registrar and paying agent for the note if other than Wells Fargo Bank, N.A., one
of our affiliates (�Wells Fargo Bank�);

� any special tax implications of the note;
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� if the note may be redeemed at our option or repaid at a holder�s option, the provisions relating to
redemption of the note or repayment of the note;

� if the note may be extended at our option or renewed at a holder�s option, the provisions relating to
extension of the note or renewal of the note; and

� any other terms of the note not inconsistent with the provisions of the indenture.
When we use the term �holder� in this prospectus supplement with respect to a registered debt security, we mean the
person in whose name such debt security is registered in the security register. (Section 101)

Exchange and Transfer

Any debt securities of a series can be exchanged for other debt securities of that series so long as the other debt
securities are denominated in authorized denominations and have the same aggregate principal or face amount and
same terms as the debt securities that were surrendered for exchange. The notes may be presented for registration of
transfer, duly endorsed or accompanied by a satisfactory written instrument of transfer, at the office or agency
maintained by us for that purpose in Minneapolis, Minnesota or any other place of payment. However, holders of
global securities may transfer and exchange global securities only in the manner and to the extent set forth under ��Book
Entry, Delivery and Form� below. There will be no service charge for any registration of transfer or exchange of the
notes, but we may require holders to pay any tax or other governmental charge payable in connection with a transfer
or exchange of the notes. (Sections 305, 1002) If the applicable pricing supplement refers to any office or agency, in
addition to the security registrar, initially designated by us where holders can surrender the notes for registration of
transfer or exchange, we may at any time rescind the designation of any such office or agency or approve a change in
the location. However, we will be required to maintain an office or agency in each place of payment for that series.
(Section 1002)

We will not be required to:

� register the transfer of or exchange notes to be redeemed for a period of fifteen calendar days preceding the
mailing of the relevant notice of redemption; or

� register the transfer of or exchange any registered note selected for redemption, in whole or in part, except
the unredeemed or unpaid portion of that registered note being redeemed in part. (Section 305)

Interest and Principal Payments

Payments. Holders may present notes for payment of principal, premium, if any, and interest, if any, register the
transfer of the notes and exchange the notes at the agency in Minneapolis, Minnesota maintained by us for that
purpose. On the date of this prospectus supplement, the paying agent for the debt securities issued under the indenture
is Wells Fargo Bank, acting through its corporate trust office at 600 South 4th Street, Minneapolis, MN 55415. We
refer to Wells Fargo Bank, acting in this capacity for the notes, as the �paying agent.�

Any money that we or the Guarantor pay to the paying agent for the purpose of making payments on the notes and
that remains unclaimed two years after the payments were due will, at our or the Guarantor�s request, as applicable, be
returned to us or the Guarantor, as applicable, and after that time any holder of a note can only look to us or the
Guarantor, as the case may be, for the payments on the note. (Section 1003)
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Although we anticipate making payments of principal, premium, if any, and interest, if any, on most notes in U.S.
dollars, some notes may be payable in foreign currencies as specified in the applicable pricing supplement. Currently,
few facilities exist in the United States to convert U.S. dollars into foreign currencies and vice versa. In addition, most
U.S. banks do not offer non-U.S. dollar denominated checking or savings account facilities. Accordingly, unless
alternative arrangements are made, we will pay principal, premium, if any, and interest, if any, on notes that are
payable in a foreign currency to an account at a bank outside the United States, which, in the case of a note payable in
euros, will be made by credit or transfer to a euro account specified by the payee in a country for which the euro is the
lawful currency.
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When we refer to the payment of �principal� in this prospectus supplement in the context of the amount payable at
stated maturity or earlier redemption or repayment of a note whose payment is linked to the performance of a market
measure, we are referring to the amount payable on such note at stated maturity or earlier redemption or repayment, as
specified in the applicable pricing supplement, other than any interest payable at such time. Such amount may be
greater than, equal to or less than the stated principal or face amount of such note at issuance.

Recipients of Payments. The paying agent will pay interest, if any, to the person in whose name the note is registered
at the close of business on the applicable record date. Unless otherwise specified in the applicable pricing supplement,
the �record date� for any interest payment date is (a) in the case of book-entry notes, the date one business day prior to
that interest payment date and (b) in the case of certificated notes, the date 15 calendar days prior to that interest
payment date, whether or not that day is a business day. However, upon maturity, redemption or repayment, the
paying agent will pay any interest due to the person to whom it pays the principal of the note. The paying agent will
make the payment on the date of maturity, redemption or repayment, whether or not that date is an interest payment
date. The paying agent will make the initial interest payment on a note on the first interest payment date falling at least
15 calendar days after the date of issuance. An �interest payment date� for any note means a date on which, under the
terms of that note, regularly scheduled interest is payable.

Book-Entry Notes. The paying agent will make payments of principal, premium, if any, and interest, if any, to the
account of DTC or other depositary specified in the applicable pricing supplement, as holder of book-entry notes, by
wire transfer of immediately available funds. We expect that the depositary, upon receipt of any payment, will
immediately credit its participants� accounts in amounts proportionate to their respective beneficial interests in the
book-entry notes as shown on the records of the depositary. We also expect that payments by the depositary�s
participants to owners of beneficial interests in the book-entry notes will be governed by standing customer
instructions and customary practices and will be the responsibility of those participants.

Certificated Notes. Except as indicated below for payments of interest at maturity, redemption or repayment, the
paying agent will make U.S. dollar payments of interest either:

� by check mailed to the address of the person entitled to payment as shown on the security register; or

� by wire transfer to an account designated by a holder, if the holder has given written notice not
later than 10 calendar days prior to the applicable interest payment date. (Section 307)

U.S. dollar payments of principal, premium, if any, and interest, if any, upon maturity, redemption or repayment on a
note will be made in immediately available funds against presentation and surrender of the note at the office of the
paying agent.

Unavailability of Foreign Currency. If the applicable pricing supplement specifies a currency other than U.S. dollars,
the relevant specified currency may not be available to us for making payments of principal of, premium, if any, or
interest, if any, on any note. This could occur due to the imposition of exchange controls or other circumstances
beyond our control or if the specified currency is no longer used by the government of the country issuing that
currency or by public institutions within the international banking community for the settlement of transactions. If the
specified currency is unavailable, we may satisfy our obligations to holders of the notes by making those payments on
the date of payment in U.S. dollars on the basis of the noon dollar buying rate in New York, New York for cable
transfers of the currency or currencies in which a payment on any note was to be made, published by the Federal
Reserve Bank of New York, which we refer to as the �market exchange rate.� If that rate of exchange is not then
available or is not published for a particular payment currency, the market exchange rate will be based on the highest
bid quotation in New York, New York received by the exchange rate agent at approximately 11:00 a.m., New York
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City time, on the second business day preceding the applicable payment date from three recognized foreign exchange
dealers for the purchase by the quoting dealer:

� of the specified currency for U.S. dollars for settlement on the payment date;

� in the aggregate amount of the specified currency payable to those holders or beneficial owners of notes;
and
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� at which the applicable dealer commits to execute a contract.
One of the dealers providing quotations may be the exchange rate agent appointed by us unless the exchange rate
agent is our affiliate. If those bid quotations are not available, the exchange rate agent will determine the market
exchange rate at its sole discretion.

These provisions do not apply if a specified currency is unavailable because it has been replaced by the euro. Unless
otherwise specified in the applicable pricing supplement, if the euro has been substituted for a specified currency, the
notes will be redenominated in euros on a date determined by us, with a principal amount for each note equal to the
principal amount of that note in the specified currency, converted into euros at the established rate (as defined below);
provided that, if we determine after consultation with the paying agent that the then-current market practice in respect
of redenomination into euros of internationally offered securities is different from the provisions specified above, such
provisions will be deemed to be amended so as to comply with such market practice and we will promptly notify the
trustee and the paying agent of such deemed amendment. The �established rate� means the rate for the conversion of the
specified currency (including compliance with rules relating to rounding in accordance with applicable European
Union regulations) into euros established by the Council of European Union pursuant to the Treaty establishing the
European Communities, as amended by the Treaty on European Union. We will give 30 days� notice of the
redenomination date to the paying agent and the trustee.

Any payment made in U.S. dollars or in euros as described above where the required payment is in an unavailable
specified currency will not constitute an event of default under the indenture.

Certain Definitions. The following are definitions of certain terms we use in this prospectus supplement when
discussing principal and interest payments on the notes:

A �business day� means any day, other than a Saturday or Sunday, (i) that is neither a legal holiday nor a day on which
banking institutions are authorized or required by law or regulation to close (a) in New York, New York, (b) for notes
denominated in a specified currency other than U.S. dollars, euros or Australian dollars, in the principal financial
center of the country of the specified currency, or (c) for notes denominated in Australian dollars, in Sydney,
Australia, and (ii) for notes denominated in euros, that is also a TARGET Settlement Day.

�Euro LIBOR notes� means LIBOR notes for which the index currency is euros.

�London banking day� means any day on which commercial banks and foreign exchange markets settle payments in
London.

�TARGET Settlement Day� means any day on which the Trans-European Automated Realtime Gross Settlement
Express Transfer System is open.

�U.S. government securities business day� means any day except for a Saturday, Sunday or a day on which the
Securities Industry and Financial Markets Association recommends that the fixed income department of its members
be closed for the entire day for purposes of trading in U.S. government securities.

References in this prospectus supplement to �U.S. dollar,� or �U.S.$� or �$� are to the currency of the United States of
America. References in this prospectus supplement to �euro� or �euros� are to the single currency introduced at the
commencement of the third stage of the European Economic and Monetary Union pursuant to the Treaty establishing
the European Community, as amended. References in this prospectus supplement to �£,� �pounds sterling� or �sterling� are
to the currency of the United Kingdom.

Fixed Rate Notes
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We may issue notes that bear interest at a fixed rate (�fixed rate notes�). Each fixed rate note will bear interest from the
date of issuance at the annual rate specified in the applicable pricing supplement until the principal is paid or made
available for payment. Unless otherwise specified in the applicable pricing supplement, the following provisions will
apply to fixed rate notes offered pursuant to this prospectus supplement.

S-9
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How Interest Is Calculated. Interest on fixed rate notes will be computed on the basis of a 360-day year of twelve
30-day months.

How Interest Accrues. Interest on fixed rate notes will accrue from and including the most recent interest payment
date to which interest has been paid or duly provided for or, if no interest has been paid or duly provided for, from and
including the issue date or any other date specified in the applicable pricing supplement on which interest begins to
accrue. Interest will accrue to but excluding the next interest payment date or, if earlier, the date on which the
principal has been paid or duly made available for payment, except as described below under ��If A Payment Date Is
Not A Business Day.�

When Interest Is Paid. Payments of interest on fixed rate notes will be made on the interest payment dates specified in
the applicable pricing supplement. However, if the first interest payment date is less than 15 days after the issue date,
interest will not be paid on the first interest payment date, but will be paid on the second interest payment date.

Amount Of Interest Payable. Interest payments for fixed rate notes will include accrued interest from and including
the issue date or from and including the last interest payment date in respect of which interest has been paid or
provided for, as the case may be, to but excluding the relevant interest payment date or date of maturity or earlier
redemption or repayment, as the case may be.

If A Payment Date Is Not A Business Day. If any scheduled interest payment date is not a business day, we will pay
interest on the next business day, but interest on that payment will not accrue during the period from and after the
scheduled interest payment date. If the scheduled maturity date or date of redemption or repayment is not a business
day, we may pay interest, if any, and principal and premium, if any, on the next business day, but interest on that
payment will not accrue during the period from and after the scheduled maturity date or date of redemption or
repayment.

Floating Rate Notes

We may issue notes that bear interest at a floating rate determined by reference to a base rate as discussed below
(�floating rate notes�). Unless otherwise specified in the applicable pricing supplement or product supplement, the
following provisions will apply to floating rate notes offered pursuant to this prospectus supplement.

Each floating rate note will mature on the date specified in the applicable pricing supplement.

Each floating rate note will bear interest at a floating rate determined by reference to an interest rate or interest rate
formula, which we refer to as the �base rate.� The base rate may be one or more of the following:

� the commercial paper rate;

� EURIBOR;

� the federal funds rate;

� the federal funds (open) rate;
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� LIBOR;

� the prime rate;

� the Treasury rate;

� the CMS rate;
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� the CMT rate;

� the CPI rate; or

� any other rate or interest rate formula specified in the applicable pricing supplement.
Formula For Interest Rates. The interest rate on each floating rate note will be calculated by reference to:

� the specified base rate based on the index maturity;

� plus or minus the spread, if any; and/or

� multiplied by the spread multiplier, if any.
For any floating rate note, �index maturity� means the period of maturity of the instrument or obligation from which the
base rate is calculated and will be specified in the applicable pricing supplement. The �spread� is the number of basis
points (one one-hundredth of a percentage point) specified in the applicable pricing supplement to be added to or
subtracted from the base rate for a floating rate note. The �spread multiplier� is the percentage that may be specified in
the applicable pricing supplement to be applied to the base rate for a floating rate note. The interest rate on any inverse
floating rate note will also be calculated by reference to a fixed rate.

Limitations On Interest Rate. A floating rate note may also have either or both of the following limitations on the
interest rate:

� a maximum limitation, or ceiling, on the rate of interest which may accrue during any interest reset period,
which we refer to as the �maximum interest rate�; and/or

� a minimum limitation, or floor, on the rate of interest that may accrue during any interest reset period,
which we refer to as the �minimum interest rate.�

Any applicable maximum interest rate or minimum interest rate will be set forth in the applicable pricing supplement.

How Floating Interest Rates Are Reset. The interest rate in effect from the issue date to the first interest reset date for
a floating rate note will be the initial interest rate specified in the applicable pricing supplement. We refer to this rate
as the �initial interest rate.� The interest rate on each floating rate note may be reset daily, weekly, monthly, quarterly,
semiannually or annually. This period is the �interest reset period� and the first day of each interest reset period is the
�interest reset date.� The �interest determination date� for any interest reset date is the day the calculation agent will refer
to when determining the new interest rate at which a floating rate will reset, and is applicable as follows:

� for federal funds rate notes, federal funds (open) rate notes and prime rate notes, the interest determination
date will be on the business day prior to the interest reset date;
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� for commercial paper rate notes and CMT rate notes, the interest determination date will be the
second business day prior to the interest reset date;

� for CMS rate notes, the interest determination date will be the second U.S. government securities business
day prior to the interest reset date;

� for CPI rate notes, the interest determination date will be the interest reset date;

� for EURIBOR notes or Euro LIBOR notes, the interest determination date will be the second TARGET
Settlement Day prior to the interest reset date;
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� for LIBOR notes (other than Euro LIBOR notes), the interest determination date will be the second London
banking day prior to the interest reset date, except that the interest determination date pertaining to the
interest reset date for a LIBOR note for which the index currency is pounds sterling will be the interest reset
date;

� for Treasury rate notes, the interest determination date will be the day of the week in which the interest
reset date falls on which Treasury bills would normally be auctioned. Treasury bills are normally sold at
auction on Monday of each week, unless that day is a legal holiday, in which case the auction is normally
held on the following Tuesday, except that the auction may be held on the preceding Friday; provided,
however, that if an auction is held on the Friday of the week preceding the interest reset date, the interest
determination date will be that preceding Friday; and provided, further, that if Treasury bills are sold at an
auction that falls on a day that is an interest reset date, that interest reset date will be the following business
day; and

� for notes with two or more base rates, the interest determination date will be the latest business day that is
at least two business days before the applicable interest reset date on which each base rate is determinable.

The interest reset dates will be specified in the applicable pricing supplement. If an interest reset date for any floating
rate note falls on a day that is not business day, it will be postponed to the following business day, except that, in the
case of a EURIBOR note or a LIBOR note, if that business day is in the next calendar month, the interest reset date
will be the immediately preceding business day.

In the detailed descriptions of the various base rates which follow, the �calculation date� pertaining to an interest
determination date means the earlier of (i) the tenth calendar day after that interest determination date or, if that day is
not a business day, the next business day, or (ii) the business day immediately preceding the applicable interest
payment date or maturity date or, for any principal amount to be redeemed or repaid, any redemption or repayment
date.

The interest rate in effect for the ten calendar days immediately prior to maturity, redemption or repayment will be the
one in effect on the tenth calendar day preceding the maturity, redemption or repayment date.

How Interest Is Calculated. Interest on floating rate notes will accrue from and including the most recent interest
payment date to which interest has been paid or duly provided for or, if no interest has been paid or duly provided for,
from and including the issue date or any other date specified in a pricing supplement on which interest begins to
accrue. Interest will accrue to but excluding the next interest payment date or, if earlier, the date on which the
principal has been paid or duly made available for payment, except as described below under ��If A Payment Date Is
Not A Business Day.�

Unless otherwise specified in the applicable pricing supplement, the calculation agent for any issue of floating rate
notes will be Wells Fargo Securities, LLC. We may appoint a successor calculation agent with the written consent of
the paying agent, which consent shall not be unreasonably withheld. Upon the request of the holder of any floating
rate note, the calculation agent will provide the interest rate then in effect and, if determined, the interest rate that will
become effective on the next interest reset date for the floating rate note. The calculation agent will notify the paying
agent of each determination of the interest rate applicable to any floating rate note promptly after the determination is
made.

For a floating rate note, accrued interest will be calculated by multiplying the principal amount of the floating rate
note by an accrued interest factor. This accrued interest factor will be computed by adding the interest factors
calculated for each day in the period for which interest is being paid. The interest factor for each day is computed by
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dividing the interest rate applicable to that day:

� by 360, in the case of commercial paper rate notes, CMS rate notes, EURIBOR notes, federal funds rate
notes, federal funds (open) rate notes, LIBOR notes, except for LIBOR notes denominated in pounds
sterling, and prime rate notes;
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� by 365 (or 366 if the last day of the interest period falls in a leap year), in the case of LIBOR notes
denominated in pounds sterling; or

� by the actual number of days in the year, in the case of Treasury rate notes, CMT rate notes and CPI rate
notes.

For these calculations, the interest rate in effect on any interest reset date will be the applicable rate as reset on that
date. The interest rate applicable to any other day is the interest rate from the immediately preceding interest reset date
or, if none, the initial interest rate.

All percentages used in or resulting from any calculation of the rate of interest on a floating rate note will be rounded,
if necessary, to the nearest one hundred-thousandth of a percentage point, with 0.000005% rounded up to 0.00001%,
and all U.S. dollar amounts used in or resulting from these calculations on floating rate notes will be rounded to the
nearest cent, with one-half cent rounded upward. All Japanese Yen amounts used in or resulting from these
calculations will be rounded downward to the next lower whole Japanese Yen amount. All amounts denominated in
any other currency used in or resulting from these calculations will be rounded to the nearest two decimal places in
that currency, with 0.005 rounded up to 0.01.

When Interest Is Paid. We will pay interest on floating rate notes on the interest payment dates specified in the
applicable pricing supplement. However, if the first interest payment date is less than 15 days after the issue date,
interest will not be paid on the first interest payment date, but will be paid on the second interest payment date.

If A Payment Date Is Not A Business Day. If any interest payment date, other than the maturity date or any earlier
redemption or repayment date, for any floating rate note falls on a day that is not a business day, it will be postponed
to the following business day, except that, in the case of a EURIBOR note or a LIBOR note, if that business day
would fall in the next calendar month, the interest payment date will be the immediately preceding business day. If the
maturity date or any earlier redemption or repayment date of a floating rate note falls on a day that is not a business
day, the payment of principal, premium, if any, and interest, if any, will be made on the next business day, but interest
on that payment will not accrue during the period from and after the maturity, redemption or repayment date, as the
case may be.

Base Rates.

Commercial Paper Rate Notes. Commercial paper rate notes will bear interest at the interest rates specified in the
applicable pricing supplement. Those interest rates will be based on the commercial paper rate and any spread and/or
spread multiplier and will be subject to the minimum interest rate and the maximum interest rate, if any.

The �commercial paper rate� means, for any interest determination date, the money market yield, calculated as described
below, of the rate on that date for U.S. dollar commercial paper having the index maturity specified in the applicable
pricing supplement, as that rate is published in the daily update of �Statistical Release H.15 (519), Selected Interest
Rates,� available through the website of the Board of Governors of the Federal Reserve System at
http://www.federalreserve.gov/releases/h15/update, or any successor site or publication (the �H.15 Daily Update�),
under the heading �Commercial Paper�Nonfinancial� or �Commercial Paper Financial,� as specified in the applicable
pricing supplement.

The following procedures will be followed if the commercial paper rate cannot be determined as described above:

�
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If by 5:00 p.m., New York City time, on that calculation date the above rate is not yet published in the H.15
Daily Update, or other recognized electronic source used for the purpose of displaying the applicable rate,
then the calculation agent will determine the commercial paper rate to be the money market yield of the
arithmetic mean of the offered rates as of 11:00 a.m., New York City time, on that interest determination
date of three leading dealers of U.S. dollar commercial paper in New York, New York, which may include
the agents for the notes or their affiliates, selected by the calculation agent, after consultation with us, for
commercial paper of the index maturity specified in the applicable pricing supplement, placed for an
industrial issuer whose bond rating is �Aa,� or the equivalent, from a nationally recognized statistical rating
agency.
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� If the dealers selected by the calculation agent are not quoting as set forth above, the commercial
paper rate for the interest determination date will remain the commercial paper rate for the
immediately preceding interest reset period, or, if none, the rate of interest payable will be the
initial interest rate.

The �money market yield� will be a yield calculated in accordance with the following formula:

money market yield = D × 360 x 100360 � (D × M)
where �D� refers to the applicable per year rate for commercial paper quoted on a bank discount basis and expressed as
a decimal and �M� refers to the actual number of days in the interest period for which interest is being calculated.

EURIBOR Notes. EURIBOR notes will bear interest at the interest rates specified in the applicable pricing
supplement. That interest rate will be based on EURIBOR and any spread and/or spread multiplier and will be subject
to the minimum interest rate and the maximum interest rate, if any.

�EURIBOR� means, for any interest determination date, the rate for deposits in euros as sponsored, calculated and
published jointly by the European Banking Federation and ACI � The Financial Market Association, or any company
established by the joint sponsors for purposes of compiling and publishing those rates, for the index maturity specified
in the applicable pricing supplement as that rate appears on the display on Thomson Reuters Eikon service (�Reuters�),
or any successor service, on page EURIBOR01 or any other page as may replace page EURIBOR01 on that service,
which is commonly referred to as �Reuters Page EURIBOR01,� as of 11:00 a.m., Brussels time.

The following procedures will be followed if EURIBOR cannot be determined as described above:

� If the above rate does not appear on Reuters Page EURIBOR01 on an interest determination date at
approximately 11:00 a.m., Brussels time, the calculation agent will request the principal Euro-Zone office
of each of four major banks in the Euro-Zone interbank market, as selected by the calculation agent, after
consultation with us, to provide the calculation agent with its offered rate for deposits in euros, at
approximately 11:00 a.m., Brussels time, on the interest determination date, to prime banks in the Euro-
Zone interbank market for the index maturity specified in the applicable pricing supplement commencing
on the applicable interest reset date, and in a principal amount not less than the equivalent of �1 million that
is representative of a single transaction in euro, in that market at that time. If at least two quotations are
provided, EURIBOR will be the arithmetic mean of those quotations.

� If fewer than two quotations are provided, then the calculation agent, after consultation with us will select
four major banks in the Euro-Zone interbank market to provide a quotation of the rate offered by them, at
approximately 11:00 a.m., Brussels time, on the applicable interest determination date for loans in euro to
leading European banks for a period of time equivalent to the index maturity specified in the applicable
pricing supplement commencing on that interest reset date in a principal amount not less than the
equivalent of �1 million. EURIBOR will be the arithmetic mean of those quotations.

� If at least three quotations are not provided, EURIBOR for that interest determination date will remain
EURIBOR for the immediately preceding interest reset period, or, if none, the rate of interest payable will
be the initial interest rate.
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�Euro-Zone� means the region comprising member states of the European Union that have adopted the single currency
in accordance with the relevant treaty of the European Union, as amended.

Federal Funds Rate Notes. Federal funds rate notes will bear interest at the interest rates specified in the applicable
pricing supplement. Those interest rates will be based on the federal funds rate and any spread and/or spread
multiplier and will be subject to the minimum interest rate and the maximum interest rate, if any.
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The �federal funds rate� means, for any interest determination date, the rate on that date for U.S. dollar federal funds as
published in the H.15 Daily Update under the heading �Federal Funds (Effective)� as displayed on Reuters, or any
successor service, on page FEDFUNDS1 or any other page as may replace the applicable page on that service, which
is commonly referred to as �Reuters Page FEDFUNDS1.�

The following procedures will be followed if the federal funds rate cannot be determined as described above:

� If the above rate is not yet published in the H.15 Daily Update, or other recognized electronic source used
for the purpose of displaying the applicable rate, by 5:00 p.m., New York City time, on the calculation date,
the calculation agent will determine the federal funds rate to be the arithmetic mean of the rates for the last
transaction in overnight U.S. dollar federal funds prior to 9:00 a.m., New York City time, on the business
day following that interest determination date, by each of three leading brokers of U.S. dollar federal funds
transactions in New York, New York, which may include the agents for the notes or their affiliates, selected
by the calculation agent, after consultation with us.

� If fewer than three brokers selected by the calculation agent are not quoting as set forth above, the federal
funds rate for that interest determination date will remain the federal funds rate for the immediately
preceding interest reset period, or, if none, the rate of interest payable will be the initial interest rate.

Federal Funds (Open) Rate Notes. Federal funds (open) rate notes will bear interest at the interest rates specified in the
applicable pricing supplement. Those interest rates will be based on the federal funds (open) rate and any spread
and/or spread multiplier and will be subject to the minimum interest rate and the maximum interest rate, if any.

The �federal funds (open) rate� means, for any interest determination date, the federal funds rate on that date set forth
opposite the caption �Open� as displayed on Reuters, or any successor service, on page 5 or any other page as may
replace the applicable page on that service, which is commonly referred to as �Reuters Page 5.�

The following procedures will be followed if the federal funds (open) rate cannot be determined as described above:

� If the above rate is not published by 5:00 p.m., New York City time, on the calculation date, the
federal funds (open) rate will be the rate on that interest determination date displayed on
FFPREBON Index Page on Bloomberg L.P. (�Bloomberg�), which is the Fed Funds Opening Rate
as reported by Prebon Yamane, or any successor service, on Bloomberg.

� If the above rate is not displayed on the FFPREBON Index Page on Bloomberg, or other recognized
electronic source used for the purpose of displaying the applicable rate, by 5:00 p.m., New York City time,
on the calculation date, the calculation agent will determine the federal funds (open) rate to be the
arithmetic mean of the rates for the last transaction in overnight U.S. dollar federal funds prior to 9:00 a.m.,
New York City time, on that interest determination date, by each of three leading brokers of U.S. dollar
federal funds transactions in New York, New York, which may include the agents for the notes and their
affiliates, selected by the calculation agent, after consultation with us.

� If fewer than three brokers selected by the calculation agent are not quoting as set forth above, the federal
funds (open) rate for that interest determination date will remain the federal funds (open) rate for the
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immediately preceding interest reset period, or, if none, the rate of interest payable will be the initial
interest rate.

LIBOR Notes. LIBOR notes will bear interest at the interest rates specified in the applicable pricing supplement. That
interest rate will be based on London Interbank Offered Rate, which is commonly referred to as �LIBOR,� and any
spread and/or spread multiplier and will be subject to the minimum interest rate and the maximum interest rate, if any.
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The calculation agent will determine LIBOR for each interest determination date as follows:

� �LIBOR� means, for any interest determination date, the arithmetic mean of the offered rates for
deposits in the index currency having the index maturity designated in the applicable pricing
supplement, commencing on the second London banking day immediately following that
interest determination date or, if pounds sterling is the index currency, commencing on that
interest determination date, that appear on the Designated LIBOR Page as of 11:00 a.m., London
time, on that interest determination date, if at least two offered rates appear on the Designated
LIBOR Page, provided that if the specified Designated LIBOR Page by its terms provides only
for a single rate, that single rate will be used.

� If (i) fewer than two offered rates appear or (ii) no rate appears and the Designated LIBOR Page by its
terms provides only for a single rate, then the calculation agent will request the principal London offices of
each of four major banks in the London Interbank market, as selected by the calculation agent, to provide
the calculation agent with its offered quotation for deposits in the index currency for the period of the index
maturity specified in the applicable pricing supplement commencing on the second London banking day
immediately following the interest determination date or, if pounds sterling is the index currency,
commencing on that interest determination date, to prime banks in the London Interbank market at
approximately 11:00 a.m., London time, on that interest determination date and in a principal amount that is
representative of a single transaction in that index currency in that market at that time. If at least two
quotations are provided, LIBOR determined on that interest determination date will be the arithmetic mean
of those quotations.

� If fewer than two quotations are provided, LIBOR will be determined for the applicable interest reset date
as the arithmetic mean of the rates quoted at approximately 11:00 a.m., or some other time specified in the
applicable pricing supplement, in the applicable principal financial center for the country of the index
currency on that interest determination date, by three major banks in that principal financial center selected
by the calculation agent for loans in the index currency to leading European banks, having the index
maturity specified in the applicable pricing supplement and in a principal amount that is representative of a
single transaction in that index currency in that market at that time.

� If the banks so selected by the calculation agent are not quoting as set forth above, LIBOR for that interest
determination date will remain LIBOR for the immediately preceding interest reset period, or, if none, the
rate of interest payable will be the initial interest rate.

The �index currency� means the currency specified in the applicable pricing supplement as the currency for which
LIBOR will be calculated or, if the euro is substituted for that currency, the index currency will be the euro. If that
currency is not specified in the applicable pricing supplement, the index currency will be U.S. dollars.

�Designated LIBOR Page� means the display on Reuters, or any successor service, on page LIBOR01, or any other page
as may replace that page on that service, for the purpose of displaying the London Interbank rates for the applicable
index currency.

Prime Rate Notes. Prime rate notes will bear interest at the interest rates specified in the applicable pricing
supplement. That interest rate will be based on the prime rate and any spread and/or spread multiplier, and will be
subject to the minimum interest rate and the maximum interest rate, if any.
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The �prime rate� means, for any interest determination date, the rate on that date as published in the H.15 Daily Update,
under the heading �Bank Prime Loan.�

The following procedures will be followed if the prime rate cannot be determined as described above:

� If the above rate is not published in the H.15 Daily Update by 5:00 p.m., New York City time, on the
calculation date, then the calculation agent will determine the prime rate to be the arithmetic mean of the
rates of interest publicly announced by each bank that appears on the Reuters Screen USPRIME 1
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Page, as defined below, as that bank�s prime rate or base lending rate as in effect as of 11:00 a.m., New
York City time, for that interest determination date.

�
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