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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 6-K

REPORT OF FOREIGN PRIVATE ISSUER

PURSUANT TO RULE 13a-16 OR 15d-16 UNDER

THE SECURITIES EXCHANGE ACT OF 1934

For the month of August 2004

Woori Finance Holdings Co., Ltd.
(Translation of Registrant�s name into English)

203, Hoehyon-dong, 1-ga, Chung-gu, Seoul, Korea 100-792

(Address of principal executive offices)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.
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Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):             

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to provide an attached annual
report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):             

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submission to furnish a report or other document
that the registration foreign private issuer must furnish and make public under the laws of the jurisdiction in which the registrant is incorporated,
domiciled or legally organized (the registrant�s �home country�), or under the rules of the home country exchange on which the registrant�s
securities are traded, as long as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant�s security holders, and if discussing a material event, has already been the subject of a Form 6-K submission or other Commission
filing on EDGAR.

Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby furnishing the information to
the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes     ¨         No    x
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EXHIBIT 99.1

Summary of 2004 1H Business Report

Table of Contents

I. Company Overview

1. Purpose of Company
a. Scope of Business
b. Scope of Business of Subsidiaries

2. History of the Company
a. Company History
b. Associated Business Group

3. Capital Structure
a. Change in Capital
b. Expected Changes in Capital
c. Convertible Bonds
d. Stock Options

4. Total Number of Authorized Shares
a. Total Number of Authorized Shares
b. Information of Issued Shares
c. Stock Options
d. Status of Employee Stock Option Program

5. Voting Rights
6. Dividend Information

a. Dividend Information for Past Years

II. Description of Business

1. Business Overview
a. Current Trend of Industry
b. Company Status

2. Overview of Operations
a. Performance of Operations
b. Financing of Operations
c. Transactions related to Commission Fees

3. Other Details Relevant to Investment Decisions
a. Won-denominated Current Ratio
b. Foreign Currency-denominated Current Ratio
c. Debt Ratio
d. Credit Ratios
e. Other Important Information
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III. Financial Information

1. Condensed Financial Statement (Non-consolidated)

IV. Independent Auditor�s Opinion

1. Independent Auditor�s Opinion
a. Independent Auditor

2. Compensation to the Independent Auditor
a. Auditing Service
b. Compensation for Services other than the Audit

V. Corporate Governance and Affiliated Companies

1. Overview of Corporate Governance
a. About the Board of Directors

2. Related Companies
a. Invested Shares in Related Companies
b. Year-end Performance of Affiliated Companies and Subsidiaries

3. Investments in Other Companies

VI. Stock Information

1. Stock Distribution
a. Stock Information of Major Shareholders and Related Parties
b. Share Ownership of more than 5%
c. Shareholder Distribution
d. Total Minority Shareholders, Major Shareholders and Other Shareholders

2. Stock Price and Stock Market Performance for the Past Six Months
a. Domestic Stock Market
b. Foreign Stock Market

VII. Directors and Employee Information

1. Directors
2. Employee Status
3. Labor Union Membership
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VIII. Related Party Transactions

1. Transactions with Affiliated Parties
a. Transactions of Provisional Payments and Loans (including secured loans)
b. Payment Transactions
c. Real-Estate Transactions (including rent activities)

IX. Appendix

1. Deposits
2. Loans and Debentures Provided
3. Debentures Issued
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I. Company Overview

1. Purpose of Company

a. Scope of Business

Acquisition/ownership of shares in companies, which are engaged in financial services or are closely related to financial services and the
governance and/or management of such companies

(1) Corporate Management

1. Setting management targets for subsidiaries and approving subsidiary business plans of subsidiaries

2. Evaluation of subsidiary business performance and establishment of compensation levels

3. Formulation of corporate governance structures of subsidiaries

4. Inspection of operational and asset status of subsidiaries

5. Activities complementary to aforementioned business activities from number 1 to 4

(2) Corporate Management Support Activities

1. Funding of Affiliates (in this provision and hereinafter, includes direct and indirect subsidiaries)

2. Capital investment in subsidiaries or procurement of funds for funding of Affiliates

3. Development and sale of products jointly with Affiliates and administrative support for joint use of facilities and computer
systems with Affiliates

4. Activities ancillary to the activities in the above items, for which the authorization, permission or approval is not required
under the relevant laws and regulations

(3) All businesses or activities directly or indirectly related to the businesses listed above

b. Scope of Business of Subsidiaries
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(1) Woori Bank

1. Primary Businesses

� Banking business activities

� Ancillary business activities

2. Supplementary Businesses

� Trust business activities

� Credit card business activities

� Other authorized business activities

(2) Kyongnam Bank

1. Primary Businesses

� Banking business activities

� Ancillary business activities

2. Supplementary Businesses

� Trust business activities

� Credit card business activities

� Other authorized business activities

4
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(3) Kwangju Bank

1. Primary Businesses

� Banking business activities

� Ancillary business activities

2. Supplementary Businesses

� Trust business activities

� Credit card business activities

� Other authorized business activities

(4) Woori Securities

1) Securities dealing

2) Consignment sales of securities

3) Brokering of securities transactions and/or proxy transactions

4) Brokering of securities in domestic securities markets and overseas markets

5) Underwriting securities

6) Offering of securities

7) Conscription for securities sales

8) Securities saving services

9) Overseas securities trading

10) Securities secured loans and securities lending
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11) Credit services related to securities trading

12) Securities and shareholdings valuation

13) Securities safekeeping

14) Trading and brokering of marketable certificate of deposits

15) Agent services for foreigners

16) Payment guarantee for corporate bond principal and interest

17) Trustee services for bond offerings

18) M&A mediation and brokering

19) Public offering related deposit agent services

20) Foreign exchange services

21) Domestic consignment sales of foreign investment trust securities

22) Bill discounts and trading

23) Bill brokering

24) Corporate management and restructuring, financial advisory

25) Real estate leasing

26) Lending of securities to institutional investors

27) Lottery and ticket sales

28) Training related to securities operations

29) Publishing books and other publications

30) Leasing and sales of IT systems and software related to securities
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31) Customer investment funds related to foreign exchange and foreign currency hedging

32) Foreign exchange trading, exchange, brokering of lendings and derivatives

33) Consignment sales of mutual funds

34) Futures under the Futures Trading Act

35) Investment advisory, discretionary investment under the Indirect Investment Assets Management Act

5
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36) Lending of securities, brokering, arranging and agent service

37) Underwriting, brokering and agent service for securities issued on a private placement basis

38) Trading, brokering and agent service for loans

39) Safeguard deposit of securities

40) Asset management and trustee services for securitization specialty companies under asset securitization regulations

41) Trading, brokering and agent service for OTC derivatives

42) Other businesses and activities related to the businesses listed above

(5) Woori Investment Trust Management

1) Securities investment trust management

2) Investment advisory and investment transactions

3) Futures investment

4) Call transactions

5) Purchasing bills

6) All businesses or activities directly or indirectly related to businesses 1 to 5 mentioned above

(6) Woori Finance Information System

1) Development, distribution and management of computer systems

2) Consulting services in computer implementation and usage

3) Distribution, mediation and lease of computer systems

4) Maintenance of computer related equipment
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5) Publish and distribution of IT-related reports and books

6) Educational services related to computer usage

7) Research on information technology and training outsourcing

8) Internet related business

9) Information communication, telecommunications and information distribution services

10) Manufacturing and distribution of audio-visual media

11) Information processing and outsourcing services

12) All businesses or activities directly or indirectly related to the businesses listed above

(7) Woori F&I

1) Undertaking and disposition of ABS, issued primarily to securitize distressed assets through asset securitization, under the
Asset Securitization Law

2) Undertaking and disposition of asset management companies that were initially set up to manage distressed assets, under the
Asset securitization Law

3) All businesses or activities directly or indirectly related to the businesses listed above

(8) Woori LB Second Asset Securitization Specialty Co., Ltd.

1) Transfer, management and disposition of all rights related to securities and other assets (hereinafter �securitized assets�) of
Woori Bank (formerly known as Hanvit Bank) and Kwangju Bank under the Asset Securitization Law

2) Issue and redemption of securitized assets

3) Preparing and registering of the asset securitization plan to the Financial Supervisory Service

6
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4) Consummation of contracts required to execute the asset securitization plan

5) Provisional borrowing and other similar procedures for ABS redemption

6) Investment of surplus funds

7) Other businesses and activities related to the businesses listed above

(9) Woori LB Third Asset Securitization Specialty Co., Ltd.

1) Transfer, management and disposition of all rights related to securitized assets of Woori Bank, Kyongnam Bank and Woori
Credit Card under the Asset Securitization Law

2) Issue and redemption of securitized assets

3) Preparing and registering of the asset securitization plan to the Financial Supervisory Service

4) Consummation of contracts required to execute the asset securitization plan

5) Provisional borrowing and other similar procedures for ABS redemption

6) Investment of surplus funds

7) Other businesses and activities related to the businesses listed above
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2. History of the Company

a. Company History

(1) Background to establishment and major changes

December 23, 2000 Establishment of Financial Holding Company Act

December 30, 2000 KDIC invested public funds of 8.5 trillion won in Hanvit Bank, Peace Bank, Kwangju Bank, Kyongnam Bank
and Hanaro Merchant Bank

March 14, 2001 Filed for establishment approval of �Woori Finance Holdings�

March 24, 2001 Official approval from the Financial Supervising Service for �Woori Finance Holdings�

March 27, 2001 Incorporated as �Woori Finance Holdings, Co. Ltd� (Total Capital: 3.6 trillion won)

April 2, 2001 Official launch of �Woori Finance Holdings�

July 16, 2001 Issued bond with warrants

September 29, 2001 Woori Finance Information System incorporated as a subsidiary

December 3, 2001 Woori Asset Management incorporated as a subsidiary

December 3, 2001 Woori First Asset Securitization Specialty Co., Ltd. incorporated as a subsidiary

December 26, 2001 Woori Second Asset Securitization Specialty Co., Ltd. incorporated as a subsidiary

December 31, 2001 Spin-off and merger of Peace Bank; Launch of Woori Credit Card

March 15, 2002 Woori Third Asset Securitization Specialty Co., Ltd. incorporated as a subsidiary

March 29, 2002 Woori Investment Trust Management incorporated as subsidiary

June 11, 2002 Capital increase through public offering (Total capital: 3.8 trillion won)

June 24, 2002 Listed on the Korea Stock Exchange

July 29, 2002 Woori Securities as incorporated as subsidiary

September 5, 2002 Consummated strategic investment agreement with Lehman Brothers with respect to managing distressed assets

December 23, 2002 Purchase and Acquisition contract with credit card division of Kwangju Bank

December 31, 2002 IT outsourcing contract with Kwangju Bank and Kyongnam Bank

March 10, 2003 Integrated IT platform with Kyongnam Bank

August 1, 2003 Woori Merchant Bank merged into Woori Bank

August 15, 2003 Integration of Kwangju Bank IT platform

September 3, 2003 Launching of bancassurance business

September 29, 2003 Listing on New York Stock Exchange

December 11, 2003 Liquidation of Woori LB First Asset Securitization Specialty Co., Ltd.

December 12, 2003 Announcement of merger between Woori Card and Woori Bank

March 30, 2004 Appointment of new management

June 18, 2004 Woori Securities becomes a wholly owned subsidiary
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b. Associated Business Group

(1) Overview of Business Group

1) Name of business group : Woori Finance Group

2) History

December 23, 2000 Establishment of Financial Holding Company Act

December 30, 2000 KDIC invested public funds of 8.5 trillion won in Hanvit Bank, Peace Bank, Kwangju Bank, Kyongnam Bank
and Hanaro Merchant Bank

March 14, 2001 Filed for establishment approval of �Woori Finance Holdings�

March 24, 2001 Official approval from the Financial Supervising Service for �Woori Finance Holdings�

March 27, 2001 Incorporated as �Woori Finance Holdings, Co. Ltd� (Total Capital: 3.6 trillion won)

April 2, 2001 Official launch of �Woori Finance Holdings�

July 16, 2001 Issued bond with warrants

September 29, 2001 Woori Finance Information System incorporated as a subsidiary

December 3, 2001 Woori Asset Management incorporated as a subsidiary

December 3, 2001 Woori First Asset Securitization Specialty Co., Ltd. incorporated as a subsidiary

December 26, 2001 Woori Second Asset Securitization Specialty Co., Ltd. incorporated as a subsidiary

December 31, 2001 Spin-off and merger of Peace Bank; Launch of Woori Credit Card

March 15, 2002 Woori Third Asset Securitization Specialty Co., Ltd. incorporated as a subsidiary

March 29, 2002 Woori Investment Trust Management incorporated as subsidiary

June 11, 2002 Capital increase through public offering (Total capital: 3.8 trillion won)

June 24, 2002 Listed on the Korea Stock Exchange

July 29, 2002 Woori Securities as incorporated as subsidiary

September 5, 2002 Consummated strategic investment agreement with Lehman Brothers with respect to managing distressed assets

December 23, 2002 Purchase and Acquisition contract with credit card division of Kwangju Bank

December 31, 2002 IT outsourcing contract with Kwangju Bank and Kyongnam Bank

March 10, 2003 Integrated IT platform with Kyongnam Bank

August 1, 2003 Woori Merchant Bank merged into Woori Bank

August 15, 2003 Integration of Kwangju Bank IT platform

September 3, 2003 Launching of bancassurance business

September 29, 2003 Listing on New York Stock Exchange

December 11, 2003 Liquidation of Woori LB First Asset Securitization Specialty Co., Ltd.

December 12, 2003 Announcement of merger between Woori Card and Woori Bank

March 30, 2004 Appointment of new management

June 18, 2004 Woori Securities becomes a wholly owned subsidiary
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