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EXPLANATORY NOTE

On January 20, 2008 the District Court of Tel Aviv gave its final approval for Spansion Inc. to complete its acquisition of Saifun
Semiconductors Ltd., following approval of the transaction on December 20, 2007 by Saifun�s shareholders. The closing of the transaction will
result in Saifun becoming a wholly owned subsidiary of Spansion. In addition, the District Court gave its approval for the cash distribution (to be
performed as a part of and subject to the consummation of the merger agreement) in accordance with the Distribution Regulations and Section
303 to the Companies� Law 5759-1999.
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The closing remains subject to the satisfaction of the remaining conditions specified by the merger agreement.

A copy of the notice regarding the court decision published by Saifun Semiconductors Ltd. in accordance with regulation 35 of the Companies�
Regulations (Application for a Settlement or an Arrangement) 5762-2002 is attached to this Form 6-K as Exhibit 99.1.
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SIGNATURE

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized.

Date: January 23, 2008

SAIFUN SEMICONDUCTORS LTD.

By: /s/ Igal Shany
��������������
Igal Shany
Chief Financial Officer
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EXHIBIT INDEX

The following exhibit is filed as part of this Form 6-K:

Exhibit No. Description

99.1 Notice dated January 23, 2008 regarding the court decision in accordance with regulation 35 of the Companies' Regulations
(Application for a Settlement or an Arrangement) 5762-2002
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