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(17 CFR 240.14a-12)
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ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

On May 15, 2007, the Board of Directors of S.Y. Bancorp, Inc. elected Richard A.
Lechleiter to the Company's Board of Directors. They also appointed him to the
Audit Committee of the Board of Directors. Lechleiter (age 49), a Certified
Public Accountant, is Chief Financial Officer of Kindred Healthcare, Inc., a
Fortune 500 healthcare services company based in Louisville. Lechleiter joined
Kindred's predecessor company in 1995 and, during his tenure with the company,
he has served in various financial capacities. Prior to joining Kindred,
Lechleiter held various positions with Columbia/HCA Healthcare Corp., Galen
Health Care, and Humana Inc. On May 16, 2007, S.Y. Bancorp, Inc. issued a press
release, a copy of which is attached hereto as Exhibit 99.1 and incorporated by
reference, announcing the election of Mr. Lechleiter to the Company's Board of
Directors.

Lechleiter's annual compensation as a Board member is in accordance with
guidelines set forth in the Company's proxy statement dated March 21, 2007. As a
new member of the Board, he will receive an option to purchase 1,000 shares of
common stock. These options have a ten-year term, vest at the rate of 20% per
year, and have a strike price of 100% of the closing market price of the
Company's common stock on the grant date. He may receive additional stock
options and/or grants in the future as approved by the Board of Directors.
Additionally, he participates in the Company's customary benefit plans and
programs for Board members.

There were no understandings or arrangements with any person regarding
Lechleiter's election to the Board, and there are no family relationships
between he and any other officer or director of the Company. He has not
participated in any transactions with the Company that, in the aggregate, exceed
$120,000.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

D. Exhibits

99.1 Press Release dated May 16, 2007.
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