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(e.g., puts, calls, warrants, options, convertible securities)
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Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

CLARK MAXINE
C/O J.C. PENNEY COMPANY, INC. . X X A
6501 LEGACY DRIVE A X A A A

PLANO,A TXA 75024

Signatures

*#*%/s/ Salil R. Virkar, attorney

in fact 03/16/2007
**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Includes 191.9601 shares held under the Company's dividend reinvestment plan.

Phantom stock units acquired in connection with deferral of cash received for services as a director into the Company's Deferred
Compensation Plan for Directors. Conversion is one-for-one.

()]

Effective 01/01/06, Ms. Clark elected to defer a portion of her cash received for services as a director into a phantom stock unit deferred
(3) account under the Company's Deferred Compensation Plan for Directors. Due to an administrative error, the January 1, 2006 and June 1,
2006 transactions were not previously reported.

Includes dividends, which accrue on a quarterly basis under the Company's Deferred Compensation Plan for Directors, exempt under

@) Rule 16a-11.
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