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Item 1.01: Material Definitive Agreement

On February 17, 2006, CME Media Enterprises B.V., a wholly owned subsidiary of Central European Media
Enterprises Ltd., entered in a series of share transfer agreements with Adrian Sarbu and a company controlled by him
to purchase an additional 5% interest in our Romanian license company Pro TV SA (“Pro TV”), service company Media
Pro International SA (“MPI”) and production company Media Vision SRL (“Media Vision”) for total consideration of
US$ 27.2 million. As a result of these transactions, we now own a 90% interest in Pro TV and MPI and a 75% interest
in Media Vision.

Mr. Sarbu is the general director of our Romanian operations. Following this sale, Mr. Sarbu has the right to sell his
remaining 10% shareholding in Pro TV and MPI to us under a put option agreement entered into in July 2004 at a
price to be determined by an independent valuation, subject to a floor price of US$ 1.45 million for each 1% interest
sold. This put is exercisable from March 1, 2009 for a twenty-year period thereafter.

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, we have duly caused this report to be signed on
our behalf by the undersigned thereunto duly authorized.

Date: February 17, 2006
/s/ Wallace Macmillan
Vice President - Finance

(Principal Financial Officer and Duly Authorized Officer)
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