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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

(Mark One)

},’QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the quarterly period ended June 30, 2017

Or

OTRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from to

Commission file number: 000-49799

OVERSTOCK.COM, INC.

(Exact name of registrant as specified in its charter)

Delaware 87-0634302

(State or other jurisdiction of incorporation or organization) (I.LR.S. Employer Identification Number)

799 West Coliseum Way, Midvale, Utah 84047
(Address of principal executive offices) (Zip Code)

(801) 947-3100
(Registrant's telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), (2) has been subject to such filing requirements for the past 90 days. Yesy No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yesy Noo

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See the definitions of "large accelerated filer,"
"accelerated filer," "smaller reporting company," and "emerging growth company" in Rule 12b-2 of the Exchange
Act.

Large accelerated filer o Accelerated filer x

Non-accelerated filer o (Do not check if a smaller reporting company)  Smaller reporting company o
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Emerging growth company o
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the

Exchange Act. o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yeso Noy

There were 25,000,327 shares of the Registrant's common stock, par value $0.0001, outstanding on July 31, 2017.
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PART I. FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS (UNAUDITED)

Overstock.com, Inc.
Consolidated Balance Sheets (Unaudited)
(in thousands)

Assets

Current assets:

Cash and cash equivalents

Restricted cash

Accounts receivable, net

Inventories, net

Prepaid inventories, net

Prepaids and other current assets

Total current assets

Fixed assets, net

Precious metals

Deferred tax assets, net

Intangible assets, net

Goodwill

Other long-term assets, net

Total assets

Liabilities and Stockholders’ Equity
Current liabilities:

Accounts payable

Accrued liabilities

Deferred revenue

Finance obligations, current

Other current liabilities, net

Total current liabilities

Long-term debt, net

Finance obligations, non-current

Other long-term liabilities

Total liabilities

Commitments and contingencies (Note 6)
Stockholders’ equity:

Preferred stock, $0.0001 par value, authorized shares - 5,000
Series A, issued and outstanding - 127
Series B, issued and outstanding - 569
Common stock, $0.0001 par value
Authorized shares - 100,000

Issued shares - 28,131 and 27,895
Outstanding shares - 25,000 and 25,432
Additional paid-in capital
Accumulated deficit

Accumulated other comprehensive loss

June 30, December 31,

2017 2016

$103,952 $ 183,098
543 430
20,751 28,142
15,152 18,937
1,215 2,112
20,089 11,654
161,702 244,373
134,563 134,552
9,946 9,946
68,396 56,266
9,171 10,913
14,698 14,698
14,399 14,328
$412,875 $ 485,076

$75,736  $ 106,337
72,296 96,216
39,137 41,780
3,297 3,256
1,548 1,627
192,014 249,216
43,663 44,179
10,168 11,831
7,099 6,890
252,944 312,116

3 3
385,987 383,348
(157,926 ) (153,898
(1,472 ) (1,540
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Treasury stock:

Shares at cost - 3,131 and 2,463 (63,672 ) (52,587 )
Equity attributable to stockholders of Overstock.com, Inc. 162,920 175,326
Equity attributable to noncontrolling interests (2,989 ) (2,366 )
Total equity 159,931 172,960
Total liabilities and stockholders’ equity $412,875 $ 485,076

See accompanying notes to unaudited consolidated financial statements.
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Overstock.com, Inc.
Consolidated Statements of Operations (Unaudited)
(in thousands, except per share data)

Three months
ended

June 30,
2017 2016 2017 2016

Six months ended
June 30,

Revenue, net

Direct $22,099 $24,630 $44,927 $51,281
Partner and other 409,925 393,910 819,532 780,936
Total net revenue 432,024 418,540 864,459 832,217
Cost of goods sold

Direct(1) 21,147 23,098



