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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported):
August 2, 2010

ENERGYSOLUTIONS, INC.
(Exact name of registrant as specified in its charter)

Delaware 1-33830 51-0653027
(State or Other Jurisdiction (Commission (IRS Employer

of Incorporation) File Number) Identification No.)

423 West 300 South
Suite 200

Salt Lake City, Utah 84101
(Address of Principal Executive Offices) (Zip Code)

Registrant�s telephone number, including area code: (801) 649-2000
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Not Applicable

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

o   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.02  Results of Operations and Financial Condition

On August 2, 2010, EnergySolutions, Inc. (the �Company�) announced its preliminary financial results for the three months ended June 30, 2010. 
The Company estimates that its revenues for the quarter will be between $385 million and $405 million and that its net loss for the quarter
(including the non-cash goodwill impairment charge described below) will be between $28 million and $30 million ($0.32 to $0.34 per share). 
Excluding the goodwill impairment charge, the Company estimates that its net income attributable to EnergySolutions for the three months
ended June 30, 2010 will be between $5 million and $7 million ($0.06 to $0.08 per share).  The Company further estimates that its Adjusted
EBITDA for the three months ended June 30, 2010 will be between $30 million and $33 million.

During the Company�s regularly scheduled impairment review during the second quarter of 2010, the Company determined that the goodwill
allocated to its Federal Services reporting unit was impaired primarily due to lower forecasted growth rates than those projected in the prior
year.  Accordingly, the Company anticipates that its results for the three months ended June 30, 2010 will include a non-cash impairment charge
of approximately $35 million for the write-down of goodwill. Because the goodwill impairment charge is not deductible for income tax
purposes, the Company expects the impact on net income will be approximately $35 million (approximately $0.40 per share).  In conjunction
with the annual impairment review, the Company determined that an indicator of impairment exists related to certain of its intangible assets with
a book value of approximately $6.5 million, and therefore, is also performing an impairment test of those certain intangible assets.  The
Company does not expect to complete the impairment test of the intangible assets prior to filing our Form 10-Q for the quarter ended June 30,
2010.  As a result, any impairment charge (up to $6.5 million) will be recorded in the quarter ending September 30, 2010.

Because the second quarter of 2010 has recently ended, this unaudited financial information is, by necessity, preliminary in nature, based only
upon preliminary information available to the Company as of the date of this report and has not been reviewed by the Company�s independent
registered public accounting firm.  The Company intends to release its second quarter 2010 financial results before the market opens on
Thursday, August 5, 2010.  The Company�s actual results of operations for the three months ended June 30, 2010, as reported in such earnings
release, could differ materially from its estimates due to completion of the Company�s quarterly close procedures, final adjustments and other
developments that may arise before such financial results are finalized. Accordingly, readers should not place undue reliance on the foregoing
unaudited financial information.

Use of Non-GAAP Financial Measures

This report includes the non-GAAP financial measure entitled �Adjusted EBITDA.�  The Company defines Adjusted EBITDA as net income
(loss) attributable to EnergySolutions, plus interest expense (including the effects of interest rate derivative agreements), income taxes,
depreciation and amortization, non-cash impairment charges, non-cash equity compensation expense and non-cash accretion expense.  The
Company uses Adjusted EBITDA as a key indicator of its operating performance and for planning and forecasting future business operations.
Adjusted EBITDA is a supplemental measure of the Company�s performance that is not required by, or presented in accordance with, generally
accepted accounting principles in the United States (�GAAP�).  It is not a measure of the Company�s financial performance under GAAP and
should not be considered as an alternative to net income or any other performance
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measures derived in accordance with GAAP or as an alternative to cash flow from operating activities as a measure of the Company�s liquidity.

The Company�s measurement of Adjusted EBITDA may not be comparable to similarly titled measures of other companies. The Company has
included information concerning Adjusted EBITDA in this report because it is used by management to measure operating performance and
because the Company believes that such information is often used by certain investors as a measure of a company�s historical performance and
for modeling.

Adjusted EBITDA has limitations as an analytical tool, and readers should not consider it in isolation, or as a substitute for analysis of the
Company�s operating results or cash flows as reported under GAAP. Some of these limitations are:

• Adjusted EBITDA does not reflect the Company�s cash expenditures, or future requirements, for capital expenditures or contractual
commitments;

• Adjusted EBITDA does not reflect changes in, or cash requirements for, the Company�s working capital needs;

• Adjusted EBITDA does not reflect the significant interest expense or the cash requirements necessary to service interest or principal
payments on the Company�s debt;

• Although depreciation is a non-cash charge, the assets being depreciated will often have to be replaced in the future, and Adjusted EBITDA
does not reflect any cash requirements for such replacements;

• Adjusted EBITDA is not adjusted for all non-cash income or expense items that are reflected in the Company�s statements of cash flows;
and

• Other companies in the Company�s industry may calculate these measures differently than the Company does, limiting their usefulness as
comparative measures.

Because of these limitations, Adjusted EBITDA should not be considered as a measure of discretionary cash available to the Company to invest
in the growth of its business.  The Company compensates for these limitations by relying primarily on GAAP results and using Adjusted
EBITDA only for supplemental purposes.  Because the financial information presented in this report is preliminary in nature, the Company is
not able to reconcile this information to comparable financial measures calculated and presented in accordance with GAAP.  The Company�s
earnings release on August 5 will include such a reconciliation.

Cautionary Note Regarding Forward-Looking Statements

This report contains certain �forward-looking statements� within the meaning of the Private Securities Litigation Reform Act of 1995.  Such
forward-looking statements involve risks and uncertainties related to the Company�s results of operations for the three months ended June 30,
2010. Forward-looking statements provide current expectations of future events based on certain assumptions and include any statement that
does not directly relate to any historical or current fact. Forward-looking statements are not guarantees of future performance and the Company�s
actual results may differ significantly from the results discussed in the forward-looking statements.  Factors that may cause future performance
or actual results to differ from the expectations expressed or implied herein include, without limitation, the following: changes in general
economic conditions, which prevent or delay the refinancing transaction; volatility in the financial and credit markets; and unforeseen changes in
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economic, business, competitive, regulatory, technological, strategic or other circumstances that may prevent or delay the
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transaction. The Company undertakes no obligation to publicly update any forward-looking statement contained in this report, whether as a
result of new information, future developments or otherwise, except as may be required by law.

Item 9.01  Financial Statements and Exhibits

(d) Exhibits

99.1 Press release, dated August 2, 2010.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ENERGYSOLUTIONS, INC.

Date: August 2, 2010 By: /s/ Mark C. McBride
Name: Mark C. McBride
Title: Executive Vice President and

Chief Financial Officer
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