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                                             CALCULATION OF REGISTRATION FEE
===================================================================================================================================

                                                                                PROPOSED             PROPOSED
                                                            AMOUNT               MAXIMUM             MAXIMUM           AMOUNT OF
              TITLE OF EACH CLASS OF                         TO BE           OFFERING PRICE         AGGREGATE        REGISTRATION
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Common Stock, par value $.01 per share...............   477,558 shares             N/A              $2,066,846           $517
===================================================================================================================================

Financing activities

During the nine months ended September 30, 2007 and 2006, the Company issued common shares as follows:

Warrants exercised in June 2007 represent in part the exercise by Rio Tinto of 12,613,842 warrants to purchase one
half of one share and the resultant issuance of 6,306,920 shares for proceeds of $17,051,716.   Warrants exercised in
June 2007 represent in part the exercise by Ivanhoe of 2,470,978 warrants to purchase one half of one share and the
resultant issuance of 1,235,488 shares for proceeds of $3,340,327.

During the quarter ended September 30, 2007, working capital was reduced by $4,004,458 owing to the
reclassification an investment in asset backed commercial paper from a cash equivalent to a long-term asset.

Investing activities

During the three months ended September 30, 2007, the Company expended $4,912 on equipment, primarily for
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exploration activities (2006 - $79,272).  During the nine months ended September 30, 2007, the Company expended
$69,559 on equipment, primarily for exploration activities (2006 - $239,229).

Table of Contractual Commitments

The following table lists as of September 30, 2007 information with respect to the Company�s known contractual
obligations.

Outstanding share data

As at September 30, 2007, there were 79,079,201 common shares outstanding.  In addition there were 9,184,800 stock
options outstanding with exercise prices ranging from C$060 to C$2.34 per share.  There were no warrants
outstanding at September 30, 2007.  As at November 8, 2007, there were 79,114,201 common shares outstanding.

6.

CAPITAL RESOURCES

The Company had no commitments for capital assets as September 30, 2007

At September 30, 2007, the Company had working capital of approximately $27,436,000 compared to approximately
$14,309,000 at December 31, 2006. In addition, the Company had an investment in asset backed commercial paper of
approximately $4,004,000 before a 15% charge for impairment Budgeted expenditures for the 12 months ending
December 31, 2007 total approximately $5,300,000 for exploration and $2,000,000 for administration and stockholder
communications, net of interest and other income. Working capital on hand is expected to exceed cash requirements
for the ensuing three months by approximately $25, 000,000.  
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Subsequent to September 30th, 2007, the Company entered into an agreement, dated November 5, 2007, with a
Canadian underwriter, for the purchase of 10,000,000 common shares of the Company.  The offering price is C$3.00,
representing proceeds of C$30,000,000.  This transaction is subject to receipt of all necessary regulatory and stock
exchange approvals.  Closing is expected on or about November 26, 2007. In addition, two existing shareholders have
exercised pre-emptive rights to acquire 4,428,640 common shares at C$3.00 per share, for an additional $13,285,920
in gross proceeds to maintain their respective ownership interest in Entrée.

The Company is committed to make lease payments for the rental of office space totaling $327,169 over five years.

7.

OFF-BALANCE SHEET TRANSACTIONS

The Company has no off-balance sheet arrangements except for contractual obligation noted above.

8.

TRANSACTIONS WITH RELATED PARTIES

Related party transactions are summarized in Note 8 to the audited consolidated financial statements for the nine
months ended September 30, 2007.

9.

PROPOSED TRANSACTIONS

Not applicable

10.

CRITICAL ACCOUNTING ESTIMATES   
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The preparation of consolidated financial statements in conformity with generally accepted accounting principles in
the United States of America requires management to make estimates and assumptions that affect the reported amount
of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amount of revenues and expenses during the period.  Actual results could differ from these estimates

The Company follows accounting guidelines in determining the value of stock option compensation, as disclosed in
Note 5 to the Financial Statements.  Unlike other numbers in the accounts, this is a calculated amount not based on
historical cost, but on subjective assumptions introduced to an option pricing model, in particular:  (1) an estimate for
the average future hold period of issued stock options before exercise, expiry or cancellation and (2) future volatility
of the Company�s share price in the expected hold period (using historical volatility as a reference).  Given that there is
no market for the options and they are not transferable, the resulting value calculated is not necessarily the value the
holder of the option could receive in an arm�s-length transactions.

The Company�s accounting policy is to expense exploration costs on a project by project basis consistent with United
States GAAP.  The policy is consistent with that of the other exploration companies that have not established mineral
reserves.  When a mineral reserve has been objectively established further exploration costs would be deferred.
 Management is of the view that its current policy is appropriate for the Company.

11.

CHANGES IN ACCOUNTING POLICIES  

A detailed summary of all the Company�s significant accounting policies and the estimates derived therefrom is
included in Note 2 to the annual consolidated financial statements for the year ended December 31, 2006.

12.

FINANCIAL INSTRUMENTS AND OTHER INSTRUMENTS  

The Company�s financial assets and liabilities consist of cash and cash equivalents, receivables, deposits and accounts
payable and accrued liabilities, some of which are denominated in U.S. dollars and Mongolian Tugriks. These
accounts are recorded at their fair market value. The Company is at risk to financial gain or loss as a result of foreign
exchange movements against the Canadian dollar. The Company minimizes its foreign exchange risk by maintaining
low account balances in currencies other than the Canadian dollar. The Company does not currently have major
commitments to acquire assets in foreign currencies; but historically it has incurred the majority of its exploration
costs in foreign currencies.
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The Company�s cash equivalent are redeemable after 30 days without penalty and are renewable bank instruments that
provide a fixed rate of interest during the term usually one year. When a matured instrument is renewed, the new
interest rate may be higher or lower than the current rate. The Company reviews its bank instruments on a monthly
basis and renews if interest rates are higher than on the current instrument.

13.

OTHER MD&A REQUIREMENTS

Forward-Looking Statements

Except for historical information contained in this discussion and analysis, disclosure statements contained herein are
forward-looking, as defined in the United States Private Securities Litigation Reform Act of 1995. Forward-looking
statements are subject to risks and uncertainties that could cause actual results to differ materially from those in such
forward-looking statements. Forward-looking statements are made based on management�s beliefs, estimates and
opinions on the date the statements are made and the Company undertakes no obligation to update forward-looking
statements if these beliefs, estimates and opinions or other circumstances should change. Investors are cautioned
against attributing undue certainty to forward-looking statements.

Risk

The Company is a mineral exploration and development company and is exposed to a number of risks and
uncertainties that are common to other companies in the same business; some of these risks have been discussed
elsewhere in this report. The reader should also refer to the discussion of risks contained in the Annual Information
Form available on SEDAR at www.sedar.com.

There is no assurance that a commercially viable mineral deposit exists on any of our properties, and further
exploration is required before we can evaluate whether any exist and, if so, whether it would be economically and
legally feasible to develop or exploit those resources.  Even if we complete our current exploration program and we
are successful in identifying a mineral deposit, we would be required to spend substantial funds on further drilling and
engineering studies before we could know whether that mineral deposit will constitute a reserve (a reserve is a
commercially viable mineral deposit).  

The Company must comply with license and permitting requirements. Our exploration licenses, as extended, for three
Mongolian properties expire in March or April 2010 and one property in March 2008, unless converted before these
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dates to mining licenses. The total estimated annual fees in order to maintain the licenses in good standing is
approximately $280,000.

The Company must comply with environmental regulations that govern air and water quality and land disturbance and
provide mine reclamation and closure costs.

The Company�s financial success is subject to, among other things, fluctuations in copper and gold prices which may
affect current or future operating results and may affect the economic value of its mineral resources. The Company�s
ability to obtain financing to explore for mineral deposits and to complete the development of those properties it has
classified as assets is not assured; nor is there assurance that the expenditure of funds will result in the discovery of an
economic mineral deposit. Should one or more of these risks and uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described in forward-looking statements.

The Company has not completed a feasibility study on any of its deposits to determine if its hosts a mineral resource
that can be economically developed and profitably mined.

Disclosure Controls and Procedures

Management is responsible for the preparation and integrity of the financial statements, including the maintenance of
appropriate information systems, procedures and internal controls.  Management is also responsible to ensure that
information disclosed externally, including the financial statements and MD&A, is complete and reliable.  There have
been no changes in the issuer�s internal control over financial reporting that occurred during the issuer�s most recent
interim period that has materially affected, or is reasonably likely to materially affect, the issuer�s internal control over
financial reporting.

It is important to recognize that the Company has limited administrative staffing.  As a result, internal controls which
rely on segregation of duties in many cases are not appropriate or possible.  The Company relies heavily on senior
management review and approval to ensure that the controls are effective as possible.

Canadian Disclosure Standards in Mineral Resources and Mineral Reserves

The terms �Mineral Reserve,� �Proven Mineral Reserve� and �Probable Mineral Reserve� are Canadian mining terms as
defined in accordance with National Instrument 43-101 � Standards of Disclosure for Mineral Projects (�NI 43-101�)
under the guidelines set out in the Canadian Institute of Mining, Metallurgy and Petroleum (the �CIM�) CIM Standards
on Mineral Resources and Mineral Reserves, adopted by the CIM Council, as may be amended from time to time by
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the CIM.  

The definitions of proven and probable reserves used in NI 43-101 differ from the definitions in the United States
Securities and Exchange Commission ("SEC") Industry Guide 7. Under SEC Guide 7 standards, a "Final" or
"Bankable" feasibility study is required to report reserves, the three year history average price is used in any reserve or
cash flow analysis to designate reserves and the primary environmental analysis or report must be filed with the
appropriate governmental authority.

In addition, the terms "Mineral Resource", "Measured Mineral Resource", "Indicated Mineral Resource" and "Inferred
Mineral Resource" are defined in and required to be disclosed by NI 43-101; however, these terms are not defined
terms under SEC Industry Guide 7 and normally are not permitted to be used in reports and registration statements
filed with the SEC. Investors are cautioned not to assume that any part or all of mineral deposits in these categories
will ever be converted into reserves. "Inferred Mineral Resources" have a great amount of uncertainty as to their
existence, and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of
an Inferred Mineral Resource will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred
Mineral Resources may not form the basis of feasibility or pre-feasibility studies, except in rare cases.

Accordingly, information contained in this report and the documents incorporated by reference herein containing
descriptions of our mineral deposits may not be comparable to similar information made public by U.S. companies
subject to the reporting and disclosure requirements under the United States federal securities laws and the rules and
regulations thereunder.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
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ENTREÉ GOLD INC.

By:�Gregory Crowe�      .

Gregory Crowe

President and Chief Executive Officer

By:�Hamish Malkin�      .

Hamish Malkin

Chief Financial Officer

November 13, 2007
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